




SPECIAL MEETING ITEMS – FEBRUARY 13, 2014

February 7, 2014

Review of Financing Options for Capital Projects – (Discussion Only)

There are two different types of bond issues the park district has historically used to fund capital  projects.
A. Issuance of annual roll-over bonds

• A portion of these bonds (which are issued in November or December each year) is used to
make  payments on existing long-term bonds which were previously sold to fund capital
projects (i.e.  Meadows Pool, Cook Maintenance Facility, etc.).

• A portion of these annual roll-over bonds are also used to fund ongoing capital
projects/improvements (such  as the Board approved in November 2013).

• Proceeds from the sale of the annual roll-over bonds are supposed to be used within 3 years
after the sale of the bonds.

• There may be cases where an approved capital project/improvement is not competed within a
particular fiscal year.  In this case, funding for the project may still be available from bond
proceeds from a prior year, and the project may still be completed.

• In other cases, a different priority or emergency may occur which would necessitate that an
anticipated project be delayed if funds need to be used for an emergency repair or priority.

• Occasionally if the budgeted costs of a capital project/improvement are less than originally
anticipated, excess capital funds may be available for use toward other capital
projects/improvements.

B. Issuance of General Obligation Alternate Bonds
NOTE: Dan Forbes from Speer Financial will be attending the meeting and will review these
documents and answer questions the Board may have.

Included with your packet is information from Speer Financial which shows the following:
1. Currently Debt Service Plan for Mt. Prospect Park District (pages 3 & 4)
2. Preliminary Financing Overview Plan Overview -Assumes $8m issued in 2014 & 2015 (page 5)
3. Preliminary information on of $8,000,000 bond issue in spring 2014 (page 6)

- golf course, playgrounds
4. Preliminary information on of $8,000,000 bond issue in FY 2015 (page 7)

- Big Surf, roof, parking lots
5. Options for structuring payments on General Obligation Alternate Bonds (page 8)
6. Future bond interest rate estimates (page 9)
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SPECIAL MEETING ITEMS – FEBRUARY 13, 2014

Future Major Capital Projects Review – (Discussion Only)

Included in your packet (page 10) is information from staff about anticipated Large Capital Projects over
the next 3 years.  This page also lists some potential Large Capital Projects which are speculative at this
point in time.

Also included is the list of Capital Projects/Improvements for FY 2014 (page 11).
The majority of funding for these items comes from our annual roll-over bond issue proceeds.
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