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ADOPTION ITEMS SUMMARY
APRIL – 2014

Adoption Items • April 2014

A. Ordinance 691 – Authorizing the Issuance of General Obligation
Park Bonds (Alternate Revenue Source)

A copy of Ordinance 691 is included in your board packet.  Once this Ordinance is adopted, the park
district will work with legal counsel, bond counsel and Speer Financial to take the necessary steps to
complete the process of marketing and selling the bonds with the intent of approving the Bond Sale
Ordinance at the May Board Meeting (May 27 or 28).

Suggested Motion: TO APPROVE ORDINANCE 691 - AUTHORIZING
THE ISSUANCE OF GENERAL OBLIGATION PARK BONDS
(ALTERNATE REVENUE SOURCE) OF THE MT. PROSPECT PARK
DISTRICT, COOK COUNTY, ILLINOIS, IN AN AGGREGATE
PRINCIPAL AMOUNT NOT TO EXCEED $8,000,000, FOR THE
PURPOSE OF BUILDING IMPROVEMENTS TO, MAINTAINING,
PROTECTING AND EQUIPPING THE MT. PROSPECT GOLF CLUB
GOLF COURSE, TO IMPROVE THE SITES OF AND EQUIP
PLAYGROUNDS AND FOR THE PAYMENT OF EXPENSES INCIDENT
THERETO.














