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ACCOUNTS PAYABLE

in the amount of 452,895.08$       as listed on the Check Register.

CHECK DATE CHECK #’S

7/1-7/5/2020 139,315.30$            196355-196384 Checks

7/6-7/12/2020 80,345.58$              196385-196410 Checks

7/13-7/19/2020 34,658.21$              196411-196456 Checks

7/20-7/31/2020 198,575.99$            196457-196516 Checks

TOTAL AP 452,895.08$            Checks and EFT's

PAYROLL

in the amount of 249,614.96$       as listed on this report.

CHECK DATE CHECK #'S

7/10/2020 116,123.98$            32678-32842 DD Notification

3,639.61$                1023392917- Checks

1023392921

32843-32847 Taxes, Transfers & Garnishments

7/24/2020 126,635.71$            32848-33034 DD Notification

3,215.66$                1023513196- Checks

1023513199

33035-33039 Taxes, Transfers & Garnishments

TOTAL P/R 249,614.96$            Checks and Direct Deposits

**Paper check numbers will not be sequential between check runs; account managed by payroll service provider.

Suggested Motion: I move to ratify July Payroll Checks and Direct Deposits 

ACCOUNTS PAYABLE/PAYROLL DISBURSEMENT

July-20

Suggested Motion: I move to ratify July Accounts Payable Checks and EFT's 
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Pay Period Ending 7/5/2020

Check Date 7/10/2020

Avg  Avg

 # Hours # Employees Gross Pay Hrs/Emp Hrly Rate

Total 7,479             170                       171,352         44 23                  

Full Time 53                         

Pay Period Ending 7/19/2020

Check Date 7/24/2020

Avg  Avg

 # Hours # Employees Gross Pay Hrs/Emp Hrly Rate

Total 8,808             191                       180,636         46 21                  

Full Time 53                         

Mt. Prospect Park District 

Payroll Summary
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Mt. Prospect Park District, Cook County, Illinois

Tax-Exempt General Obligation Limited Tax Park Bonds, Series 2020A and
Taxable General Obligation Limited Tax Park Bonds, Series 2020B

(the “Rollover Bonds”)

P L ANNI NG  PACK ET  - J U LY  2 9 ,  2 0 2 0

                                   
                       Page  14 



Mr. Jim Jarag
Executive Director
Mt. Prospect Park District
1000 West Central Road
Mt. Prospect, Illinois  60056

Dear Jim:

General Obligation Limited Tax Park bonds, or the Rollover Bonds, are payable from a direct 
property tax that is limited by the District’s Debt Service Extension Base.  The District has 
annually issued rollover bonds to fully utilize this levying capacity and has used the proceeds 
from these bonds to pay other prior obligations of the District and to provide additional 
funding to support the capital improvement program of the District. 

This planning packet is structured to provide you with the preliminary details of the proposed 
issuance and is designed to aid the decision making process.  Current and future market 
conditions and interest rates are subject to change and any information based on such market 
conditions and interest rates is not guaranteed.

Speer Financial, Inc. is not affiliated with any broker-dealer nor do we serve in any capacity 
other than municipal advisor.  This enables Speer to offer unbiased advice solely in the 
District’s best interests and avoid any conflicts of interest. Should you have any questions 
regarding any information presented in this planning packet please don’t hesitate to reach out 
to me.  I look forward to assisting you through this process.

Sincerely,

Aaron Gold
Assistant Vice President
Speer Financial, Inc.
(847) 533-2154
agold@speerfinancial.com

Speer Financial, Inc.

 Independent municipal 
advisor to the District since 
1988

 Financial planning, refunding 
analysis and debt modeling 
services

 Continuing disclosure 
services

 Serving over 80 Park and 
Forest Preserve District 
Clients*

 #1 Municipal Advisor in 
Illinois, for 2019, based on 
volume of sales**

230 W. Monroe Street, Suite 2630

Chicago, Illinois 60606

(312) 346-3700

www.speerfinancial.com

*Based on Speer Financial, Inc. Records

** Source:  Thomson Reuters
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CONTACT PARTY ORGANIZTION EMAIL PHONE

Jim Jarog Executive Director Mt. Prospect Park District jjarog@mppd.org (847) 255-5380

George Giese Superintendent of Business Services Mt. Prospect Park District ggiese@mppd.org (847) 255-5380

Tom Hoffman Local Counsel Law Office of Thomas G. Hoffman parklaw7@gmail.com (312)-213-8793

Anjali Vij Bond Counsel Chapman & Cutler, LLC anjvij@chapman.com (312) 845-3472

Sharone Levy Bond Counsel Chapman & Cutler, LLC sharone_levy@chapman.com (312) 845-3703

Lee Howard Finance Consultant Governmental Accounting, Inc. ljsh1@hotmail.com (847) 991-3909

Dan Forbes Municipal Advisor Speer Financial, Inc. dforbes@speerfinancial.com (312)-780-2281

Aaron Gold Municipal Advisor Speer Financial, Inc. agold@speerfinancial.com (847) 533-2154

Distribution list

Speer Financial, Inc. 3
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TASK PARTY RESPONSIBLE DATE

BINA Publication Deadline District 8/12/2020

BINA Public Hearing District 8/19/2020

Bids Received All Parties 9/22/2020

Adopt Bond Ordinance District 9/23/2020

Closing All Parties 10/7/2020

Financing Timetable

Newspaper Publication Event Board Action

4Speer Financial, Inc.
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Prohibition of Tax Exempt Advanced 
Refundings

The Tax Cuts and Jobs Act (the “Act”) was adopted effective December of 2017. One of the sections prohibits units of
local government from issuing tax-exempt bonds to advance refund other tax-exempt bonds.

Many issuers annually issue short term non-referendum general obligation bonds to make the payments of long term
debt due, usually in November and then the subsequent May. The issuer can make the principal and interest payment
due in November as that is considered a current refunding as the rollover bonds are issued within 90 days of the
November payment date. The Act now does not permit tax-exempt bonds issued in the Fall of 2020 to be used to
retire the interest due in May of 2021.

This prohibition to the issuance of tax-exempt bonds to make the May 2021 interest payments forces one of three 
decisions:

1. The issuer can substitute and utilize other available resources to make the May interest payment.
2. The issuer can issue a taxable series of bonds sized to make the May interest payment and cover the costs of 

issuance for the taxable series.
3. The issuer could issue a separate series of tax-exempt bonds within 90 days of the mid-year interest payment 

date but issuance costs would make this very inefficient as well as time consuming and cumbersome.

The District’s financing model was revised in previous years to issue a taxable series of bonds (which are in turn
purchased by the District’s Corporate Fund) to make the May 1, 2021 interest payments on the District’s outstanding
obligations, in the amount of $169,709.88.

5Speer Financial, Inc.
                                   
                       Page  18 



Bond Issue Notification Act (BINA)

• The BINA requires a Board to hold a
public hearing concerning the District’s
intent to sell General Obligation Bonds
prior to adopting a bond ordinance.

Definition:

• Proceeds that are used to refund other
obligations.

• The District is issuing general obligation
bonds that have been approved via a
referendum.

Exemptions:

• A notice of the public hearing must be published not less than seven and not more than thirty days before the public hearing.
• The notice of the public hearing must be posted at the principal office of the Park Board at least two days before the public hearing.
• The Park Board is required to wait seven days following the BINA Hearing before adopting the bond ordinance.

Requirements:

• The authority to issue is security specific
and remains in effect for three years after
the date of the BINA hearing.

Expiration:

6Speer Financial, Inc.

Date BINA Amount Amount Utilized Remaining Capacity Expires

9/24/2014 2,850,000                                    2,815,000                       35,000 2017

8/26/2015 2,850,000                                    2,635,000                     250,000 2018

8/24/2016 2,850,000                                    2,740,000                     360,000 2019

8/23/2017 2,850,000                                    2,850,000                     360,000 2020

8/22/2018 2,400,000                                    2,322,255                     437,745 2021

8/21/2019 2,300,000                                    2,517,780                     219,965 2022

8/19/2020 3,750,000                                    3,506,525  *                     463,440 2023

*Preliminary subject to change
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The Rollover Bonds:
Sizing Constraints

Speer Financial, Inc.
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Debt Capacity

8Speer Financial, Inc.

Non-Referendum Total
Debt Capacity Debt Capacity

0.575% of EAV 2.875% of EAV

District EAV of Taxable Property, 2019 1,945,499,549
Statutory Non-Referendum Authority (0.575% of EAV) $11,186,622
Statutory Debt Limitation (2.875% of EAV) $55,933,112

General Obligation Bonded Debt: Final Maturity Date:
General Obligation Park (Alternate Revenue Source) Bonds, Series 2014A 11/1/2034 $7,715,000 $0 $0
Debt Certificates, Series 2014B 11/1/2027 815,000 0 815,000
General Obligation Limited Tax Park Bonds, Series 2016 12/15/2020 943,788 943,788 943,788
General Obligation Limited Tax Park Bonds, Series 2017A 12/15/2020 771,000 771,000 771,000
General Obligation Park Refunding Bonds (Alternate Revenue Source), Series 2017B 11/1/2023 2,175,000 0 0
General Obligation Limited Tax Park Bonds, Series 2018A 12/15/2021 1,383,000 1,383,000 1,383,000
General Obligation Limited Tax Park Bonds, Series 2019A 12/15/2021 2,360,000 2,360,000 2,360,000
General Obligation Limited Tax Park Bonds, Series 2019B 12/15/2020 157,780 157,780 157,780
General Obligation Refunding Park Bonds (Alternate Revenue Source), Series 2019C 11/1/2025 3,060,000 0 0

General Obligation Limited Tax Park Bonds, Series 2020A 1 12/15/2022 3,334,465 3,334,465 3,334,465

General Obligation Limited Tax Park Bonds, Series 2020B 1 12/15/2021 172,060 172,060 172,060

Total $22,887,093 $9,122,093 $9,937,093

Legal Debt Margin 2 $2,064,529 $45,996,019

1 Preliminary, subject to change
2 Preliminary, as of 10/7/2020
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Debt Service Extension Base (DSEB)

9Speer Financial, Inc.

Year DSEB CPI Increase Increase
Base 2,648,128.75  
2009 2,650,776.87  0.10% 2,648.12          
2010 2,722,347.84  2.70% 74,219.09        
2011 2,763,183.05  1.50% 115,054.30     
2012 2,846,078.54  3.00% 197,949.79     
2013 2,894,461.87  1.70% 246,333.12     
2014 2,937,878.79  1.50% 289,750.04     
2015 2,961,381.82  0.80% 313,253.07     
2016 2,982,111.49  0.70% 333,982.74     
2017 3,044,735.83  2.10% 396,607.08     
2018 3,108,675.28  2.10% 460,546.53     
2019 3,167,740.11  1.90% 519,611.36     
2020 3,240,598.13  2.30% 592,469.38     
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The Rollover Bonds:
Preliminary Model

Speer Financial, Inc.
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Mt. Prospect Park District, Cook County, Illinois 

Tax-Exempt General Obligation Limited Tax Park Bonds, Series 2020A 

***Preliminary*** 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Levy DSEB Total
10/07/2020 - - - - -
06/15/2021 - - 34,456.14 34,456.14 -
12/15/2021 429,355.00 1.500% 25,008.49 454,363.49 2020 488,819.63
06/15/2022 - - 21,788.33 21,788.33 -
12/15/2022 2,905,110.00 1.500% 21,788.33 2,926,898.33 2021 2,948,686.66

Total $3,334,465.00 - $103,041.29 $3,437,506.29 -

Yield Statistics 
 
Bond Year Dollars $6,869.42
Average Life 2.060 Years
Average Coupon 1.5000002%
DV01 723.99
 
Net Interest Cost (NIC) 1.5000002%
True Interest Cost (TIC) 1.4992845%
Bond Yield for Arbitrage Purposes 1.4992845%
All Inclusive Cost (AIC) 2.1229618%
 
IRS Form 8038 
Net Interest Cost 1.5000002%
Weighted Average Maturity 2.060 Years

Current
DSEB

Levy Bond Series Series Series Series Series Series Series Margin

Year Year DSEB 2016 2017A 2018A 2019A 2019B 2020A1 2020B1 Total
2019 2020 3,167,740.11 955,302.22 782,333.70 887,005.70 381,182.19 161,700.83 3,167,524.64 215.47
2020 2021 3,240,598.13 533,407.70 2,041,195.00 488,819.63 177,174.01 3,240,596.34 1.79
2021 2022 3,240,598.13 2,948,686.66 2,948,686.66 291,911.47

Total 955,302.22     782,333.70     1,420,413.40   2,422,377.19   161,700.83     3,437,506.29   177,174.01     

1 Preliminary, subject to change.

General Obligation Limited Tax Park Bonds
Debt Service
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12Speer Financial, Inc.

 

Mt. Prospect Park District, Cook County, Illinois 

Taxable General Obligation Limited Tax Park Bonds, Series 2020B 

***Preliminary - Corporate Fund Self-Purchase*** 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Levy DSEB Total
10/07/2020 - - - - -
12/15/2021 172,060.00 2.500% 5,114.01 177,174.01 2020 177,174.01

Total $172,060.00 - $5,114.01 $177,174.01 -

Yield Statistics 
 
Bond Year Dollars $204.56
Average Life 1.189 Years
Average Coupon 2.5000022%
 
Net Interest Cost (NIC) 2.5000022%
True Interest Cost (TIC) 2.4788049%
Bond Yield for Arbitrage Purposes 2.4788049%
All Inclusive Cost (AIC) 3.6532577%
 
IRS Form 8038 
Net Interest Cost 2.5000022%
Weighted Average Maturity 1.189 Years

Current
DSEB

Levy Bond Series Series Series Series Series Series Series Margin

Year Year DSEB 2016 2017A 2018A 2019A 2019B 2020A1 2020B1 Total
2019 2020 3,167,740.11 955,302.22 782,333.70 887,005.70 381,182.19 161,700.83 3,167,524.64 215.47
2020 2021 3,240,598.13 533,407.70 2,041,195.00 488,819.63 177,174.01 3,240,596.34 1.79
2021 2022 3,240,598.13 2,948,686.66 2,948,686.66 291,911.47

Total 955,302.22     782,333.70     1,420,413.40   2,422,377.19   161,700.83     3,437,506.29   177,174.01     

1 Preliminary, subject to change.

General Obligation Limited Tax Park Bonds
Debt Service
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13Speer Financial, Inc.

Security: GO LTD GO LTD
Tax Status: Tax-Exempt Taxable

Issue: Series 2020A Series 2020B Total
Issue Size: $3,334,465.00 $172,060.00 $3,506,525.00
Allocation: 95.09% 4.91% 100.00%

Costs of Issuance Vendor Series 2019A Series 2019B Total
Financial Advisor Fee Speer Financial Inc. $14,000.00 $1,000.00 $15,000.00
Bond Counsel Fee Chapman and Cutler LLP 15,000.00 1,000.00 16,000.00
Local Counsel Fee Tom Hoffman 12,000.00 0.00 12,000.00
Term Sheet Preparation Fee Speer Financial Inc. 350.00 350.00 700.00
SpeerBids.com Speer Financial Inc. 350.00 0.00 350.00

Total Costs of Issuance $41,700.00 $2,350.00 $44,050.00

Prior Obligations Payment Date Series 2019A Series 2019B Total
Series 2014A 11/1/2020 278,978.13 0.00 $278,978.13
Series 2014A 5/1/2021 0.00 137,403.13 137,403.13
Series 2014B 11/1/2020 111,300.00 0.00 111,300.00
Series 2014B 5/1/2021 0.00 14,400.00 14,400.00
Series 2017B 11/1/2020 557,743.50 0.00 557,743.50
Series 2019C 11/1/2020 544,740.16 0.00 544,740.16
Series 2019C 5/1/2021 0.00 17,906.75 17,906.75

Total Debt Payments $1,492,761.79 $169,709.88 $1,662,471.67

Capital Proceeds Series 2019A Series 2019B Total

Total Capital Proceeds (Including Rounding) $1,800,003.21 $0.12 $1,800,003.33

Rounding $0.00 $0.00 $0.00

Method of Sale Series 2019A Series 2019B
Competitive Term 

Sheet Sale
Corporate Fund 

Purchase

Tax-Exempt General Obligation Limited Tax Park Bonds, Series 2020A
Taxable General Obligation Limited Tax Park Bonds, Series 2020B

Preliminary  Costs of Issuance/Allocation of Proceeds

Mt. Prospect Park District, Cook County, Illinois
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Outstanding General Obligation
Limited Tax Park Bonds

Speer Financial, Inc.
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15Speer Financial, Inc.

 

Mt. Prospect Park District, Cook County, Illinois 

Tax-Exempt General Obligation Limited Tax Park Bonds, Series 2019A 

***Final***

Debt Service Schedule 

Date Principal Coupon Interest Total P+I
10/09/2019 - - - - -
06/15/2020 - - 20,893.94 20,893.94 -
12/15/2020 345,000.00 1.270% 15,288.25 360,288.25 2019 381,182.19
06/15/2021 - - 13,097.50 13,097.50 -
12/15/2021 2,015,000.00 1.300% 13,097.50 2,028,097.50 2020 2,041,195.00

Total $2,360,000.00 - $62,377.19 $2,422,377.19 -

Yield Statistics 
 
Bond Year Dollars $4,807.67
Average Life 2.037 Years
Average Coupon 1.2974525%
 
Net Interest Cost (NIC) 1.2974525%
True Interest Cost (TIC) 1.2969173%
Bond Yield for Arbitrage Purposes 1.2969173%
All Inclusive Cost (AIC) 2.2074826%
 
IRS Form 8038 
Net Interest Cost 1.2974525%
Weighted Average Maturity 2.037 Years

Levy 
Year DSEB Total
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Mt. Prospect Park District, Cook County, Illinois 

Taxable General Obligation Limited Tax Park Bonds, Series 2019B 

***Final - Corporate Fund Self-Purchase*** 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I
10/09/2019 - - - - -
12/15/2020 157,780.00 2.100% 3,920.83 161,700.83 2019 161,700.83

Total $157,780.00 - $3,920.83 $161,700.83 -

Yield Statistics 
 
Bond Year Dollars $186.71
Average Life 1.183 Years
Average Coupon 2.0999984%
 
Net Interest Cost (NIC) 2.0999984%
True Interest Cost (TIC) 2.0851247%
Bond Yield for Arbitrage Purposes 2.0851247%
All Inclusive Cost (AIC) 3.4535313%
 
IRS Form 8038 
Net Interest Cost 2.0999984%
Weighted Average Maturity 1.183 Years

Levy              
Year

DSEB                
Total
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Mt. Prospect Park District, Cook County, Illinois 

General Obligation Limited Tax Park Bonds, Series 2018A 

***Final*** 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I DSEB  Total
10/17/2018 - - - - -
06/15/2019 - - 26,433.47 26,433.47 -
12/15/2019 717,000.00 1.810% 19,991.70 736,991.70 763,425.17
06/15/2020 - - 13,502.85 13,502.85 -
12/15/2020 860,000.00 1.930% 13,502.85 873,502.85 887,005.70
06/15/2021 - - 5,203.85 5,203.85 -
12/15/2021 523,000.00 1.990% 5,203.85 528,203.85 533,407.70

Total $2,100,000.00 - $83,838.57 $2,183,838.57 -

Yield Statistics 
 
Bond Year Dollars $4,344.33
Average Life 2.069 Years
Average Coupon 1.9298374%
 
Net Interest Cost (NIC) 1.9298374%
True Interest Cost (TIC) 1.9284426%
Bond Yield for Arbitrage Purposes 1.9284426%
All Inclusive Cost (AIC) 1.9284426%
 
IRS Form 8038 
Net Interest Cost 1.9298374%
Weighted Average Maturity 2.069 Years

                                   
                       Page  30 



18Speer Financial, Inc.

 

Mt. Prospect Park District, Cook County, Illinois 

General Obligation Limited Tax Park Bonds, Series 2017A 

***Final*** 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I DSEB Total
10/12/2017 - - - - -
06/15/2018 - - 23,826.49 23,826.49 -
12/15/2018 1,679,000.00 1.120% 17,649.25 1,696,649.25 1,720,475.74
06/15/2019 - - 8,246.85 8,246.85 -
12/15/2019 400,000.00 1.290% 8,246.85 408,246.85 416,493.70
06/15/2020 - - 5,666.85 5,666.85 -
12/15/2020 771,000.00 1.470% 5,666.85 776,666.85 782,333.70

Total $2,850,000.00 - $69,303.14 $2,919,303.14 -

Yield Statistics 
 
Bond Year Dollars $5,290.75
Average Life 1.856 Years
Average Coupon 1.3098925%
 
Net Interest Cost (NIC) 1.3098925%
True Interest Cost (TIC) 1.3084322%
Bond Yield for Arbitrage Purposes 1.3084322%
All Inclusive Cost (AIC) 2.1968401%
 
IRS Form 8038 
Net Interest Cost 1.3098925%
Weighted Average Maturity 1.856 Years
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Mt. Prospect Park District, Cook County, Illinois 

General Obligation Limited Tax Park Bonds, Series 2016 

***FINAL*** 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I DSEB Total
10/12/2016 - - - - -
06/15/2017 - - 19,401.63 19,401.63 -
12/15/2017 646,212.00 0.820% 14,371.58 660,583.58 679,985.21
06/15/2018 - - 11,722.11 11,722.11 -
12/15/2018 400,000.00 0.920% 11,722.11 411,722.11 423,444.22
06/15/2019 - - 9,882.11 9,882.11 -
12/15/2019 750,000.00 1.100% 9,882.11 759,882.11 769,764.22
06/15/2020 - - 5,757.11 5,757.11 -
12/15/2020 943,788.00 1.220% 5,757.11 949,545.11 955,302.22

Total $2,740,000.00 - $88,495.87 $2,828,495.87 -

Yield Statistics 
 
Bond Year Dollars $7,950.86
Average Life 2.902 Years
Average Coupon 1.1130346%
 
Net Interest Cost (NIC) 1.1130346%
True Interest Cost (TIC) 1.1120746%
Bond Yield for Arbitrage Purposes 1.1120746%
All Inclusive Cost (AIC) 1.7744717%
 
IRS Form 8038 
Net Interest Cost 1.1130346%
Weighted Average Maturity 2.902 Years
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Alternate Revenue Source Bonds and 
Debt Certificates

Speer Financial, Inc.
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Preliminary Financing Model

21Speer Financial, Inc.

DSEB 1,2

The Rollover Bonds                      
Proceeds                                 

(Net of COI) 1, 3

$8,000,000                        
Alternate Revenue 

Source Bonds, Series 
2014A                                

(Due 11/1 & 5/1)

$1,000,000                                      
Debt Certificates,                      

Series 2014B                              
(Due 11/1 & 5/1)

$4,000,000                        
Alternate Revenue 

Source Bonds, Series 
2017B                                         

(Due 11/1)

$3,060,000                     
Alternate Revenue 

Source Bonds, Series 

2019C                                 
(Due 11/1 & 5/1)

Total 1

Capital           
Improvement 

Program Funding 

Target1

Projected                     

Annual Capital 1

3,240,598 3,462,475 416,381 125,700 557,744 562,647 1,662,472 1,800,000 1,800,003
3,240,598 3,115,195 585,869 121,900 569,892 537,531 1,815,191 1,300,000 1,300,004
3,273,004 2,791,918 266,931 123,000 571,144 530,840 1,491,915 1,300,000 1,300,003
3,305,734 2,904,169 380,063 119,000 576,244 528,861 1,604,167 1,300,000 1,300,002
3,338,791 2,696,654 755,069 115,000 526,583 1,396,652 1,300,000 1,300,002
3,372,179 2,688,577 743,738 115,900 528,938 1,388,575 1,300,000 1,300,002
3,405,901 2,536,296 1,119,694 116,600 1,236,294 1,300,000 1,300,002
3,439,960 2,499,654 1,087,453 112,200 1,199,653 1,300,000 1,300,001
3,474,360 3,122,391 1,039,363 1,039,363 NA 2,083,029
3,509,103 3,337,430 1,005,988 1,005,988 NA 2,331,443
3,544,194 3,370,804 624,269 624,269 NA 2,746,536
3,579,636 3,404,512 614,019 614,019 NA 2,790,494
3,615,433 3,438,557 607,600 607,600 NA 2,830,957
3,651,587 3,472,943 604,800 604,800 NA 2,868,143
3,688,103 3,507,672 336,600 336,600 NA 3,171,072
3,724,984 3,542,749 0 NA 3,542,749
3,762,234 3,578,177 0 NA 3,578,177
3,799,856 3,613,958 0 NA 3,613,958

10,187,834 949,300 2,275,022 3,215,399 16,627,556

Callabe 11/1/22 Callabe 11/1/22 Non-Callable Non-Callable

1 Preliminary, Subject to change.
2 The DSEB is estimated to grow at a rate of 1.0% per year.
3 Future rollover bonds are estimated assuming a 3.0% net interest cost and costs of issuance equal to 1.5% of par.

Prior Obligations
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Mt. Prospect Park District, Cook County, Illinois 

General Obligation Refunding Park Bonds (Alternate Revenue Source), Series 2019C

***FINAL*** 

Cal lable:  NA
Rating:  S&P…AA/Stable
Purpose:  Currently refund the GO Park Bonds  (ARS), Series  2011B

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total
10/09/2019 - - - - -
11/01/2020 500,000.00 1.270% 44,740.16 544,740.16 -
05/01/2021 - - 17,906.75 17,906.75 562,646.91
11/01/2021 505,000.00 1.300% 17,906.75 522,906.75 -
05/01/2022 - - 14,624.25 14,624.25 537,531.00
11/01/2022 505,000.00 1.350% 14,624.25 519,624.25 -
05/01/2023 - - 11,215.50 11,215.50 530,839.75
11/01/2023 510,000.00 1.400% 11,215.50 521,215.50 -
05/01/2024 - - 7,645.50 7,645.50 528,861.00
11/01/2024 515,000.00 1.440% 7,645.50 522,645.50 -
05/01/2025 - - 3,937.50 3,937.50 526,583.00
11/01/2025 525,000.00 1.500% 3,937.50 528,937.50 -
05/01/2026 - - - - 528,937.50

Total $3,060,000.00 - $155,399.16 $3,215,399.16 -

Yield Statistics 
 
Bond Year Dollars $10,977.00
Average Life 3.587 Years
Average Coupon 1.4156797%
 
Net Interest Cost (NIC) 1.4156797%
True Interest Cost (TIC) 1.4132833%
Bond Yield for Arbitrage Purposes 1.4132833%
All Inclusive Cost (AIC) 1.9551228%
 
IRS Form 8038 
Net Interest Cost 1.4156797%
Weighted Average Maturity 3.587 Years
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Mt. Prospect Park District, Cook County, Illinois 

General Obligation Park Refunding Bonds (Alternate Revenue Source), Series 2017B

***FINAL*** 

Cal lable:  NA

Rating:  S&P…AA/Stable

Purpose:  Currently refund the GO Park Bonds  (ARS), Series  2009A (genera l  park and faci l i ty improvements )

Debt Service Schedule 

Date Principal Coupon Interest Total P+I
11/14/2017 - - - - -
11/01/2018 500,000.00 1.160% 48,473.97 548,473.97 -
05/01/2019 - - - - 548,473.97
11/01/2019 515,000.00 1.310% 44,490.00 559,490.00 -
05/01/2020 - - - - 559,490.00
11/01/2020 520,000.00 1.510% 37,743.50 557,743.50 -
05/01/2021 - - - - 557,743.50
11/01/2021 540,000.00 1.620% 29,891.50 569,891.50 -
05/01/2022 - - - - 569,891.50
11/01/2022 550,000.00 1.800% 21,143.50 571,143.50 -
05/01/2023 - - - - 571,143.50
11/01/2023 565,000.00 1.990% 11,243.50 576,243.50 -
05/01/2024 - - - - 576,243.50

Total $3,190,000.00 - $192,985.97 $3,382,985.97 -

Yield Statistics 
 
Bond Year Dollars $11,274.81
Average Life 3.534 Years
Average Coupon 1.7116567%
 
Net Interest Cost (NIC) 1.7116567%
True Interest Cost (TIC) 1.7015429%
Bond Yield for Arbitrage Purposes 1.7015429%
All Inclusive Cost (AIC) 2.1187981%
 
IRS Form 8038 
Net Interest Cost 1.7116567%
Weighted Average Maturity 3.534 Years

Bond Year 
Total
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Mt. Prospect Park District, Cook County, Illinois 

General Obligation Park (Alternate Revenue Source) Bonds, Series 2014A 

***Final*** 

Callable:  November 1, 2022

Rating:  S&P…AA/Stable

Purpose:  Improvements to the Mt. Prospect Golf Club golf course and improvements to existing playgrounds

Debt Service Schedule 

Date Principal Coupon Interest Total P+I
07/01/2014 - - - - -
05/01/2015 - - 236,380.21 236,380.21 236,380.21
11/01/2015 - - 141,828.13 141,828.13 -
05/01/2016 - - 141,828.13 141,828.13 283,656.26
11/01/2016 - - 141,828.13 141,828.13 -
05/01/2017 - - 141,828.13 141,828.13 283,656.26
11/01/2017 - - 141,828.13 141,828.13 -
05/01/2018 - - 141,828.13 141,828.13 283,656.26
11/01/2018 145,000.00 2.000% 141,828.13 286,828.13 -
05/01/2019 - - 140,378.13 140,378.13 427,206.26
11/01/2019 140,000.00 2.000% 140,378.13 280,378.13 -
05/01/2020 - - 138,978.13 138,978.13 419,356.26
11/01/2020 140,000.00 2.250% 138,978.13 278,978.13 -
05/01/2021 - - 137,403.13 137,403.13 416,381.26
11/01/2021 315,000.00 2.500% 137,403.13 452,403.13 -
05/01/2022 - - 133,465.63 133,465.63 585,868.76
11/01/2022 - - 133,465.63 133,465.63 -
05/01/2023 - - 133,465.63 133,465.63 266,931.26
11/01/2023 115,000.00 3.250% 133,465.63 248,465.63 -
05/01/2024 - - 131,596.88 131,596.88 380,062.51
11/01/2024 500,000.00 3.250% 131,596.88 631,596.88 -
05/01/2025 - - 123,471.88 123,471.88 755,068.76
11/01/2025 505,000.00 3.250% 123,471.88 628,471.88 -
05/01/2026 - - 115,265.63 115,265.63 743,737.51
11/01/2026 905,000.00 3.500% 115,265.63 1,020,265.63 -
05/01/2027 - - 99,428.13 99,428.13 1,119,693.76
11/01/2027 905,000.00 3.625% 99,428.13 1,004,428.13 -
05/01/2028 - - 83,025.00 83,025.00 1,087,453.13
11/01/2028 890,000.00 3.750% 83,025.00 973,025.00 -
05/01/2029 - - 66,337.50 66,337.50 1,039,362.50
11/01/2029 890,000.00 3.750% 66,337.50 956,337.50 -
05/01/2030 - - 49,650.00 49,650.00 1,005,987.50
11/01/2030 535,000.00 3.750% 49,650.00 584,650.00 -
05/01/2031 - - 39,618.75 39,618.75 624,268.75
11/01/2031 545,000.00 3.750% 39,618.75 584,618.75 -
05/01/2032 - - 29,400.00 29,400.00 614,018.75
11/01/2032 560,000.00 4.000% 29,400.00 589,400.00 -
05/01/2033 - - 18,200.00 18,200.00 607,600.00
11/01/2033 580,000.00 4.000% 18,200.00 598,200.00 -
05/01/2034 - - 6,600.00 6,600.00 604,800.00
11/01/2034 330,000.00 4.000% 6,600.00 336,600.00 -
05/01/2035 - - - - 336,600.00

Total $8,000,000.00 - $4,121,745.96 $12,121,745.96 -

Yield Statistics 
 
Bond Year Dollars $112,541.67
Average Life 14.068 Years
Average Coupon 3.6624177%
 
Net Interest Cost (NIC) 3.7179681%
True Interest Cost (TIC) 3.7144513%
Bond Yield for Arbitrage Purposes 3.5548131%
All Inclusive Cost (AIC) 3.8191533%

Bond Year 
Total
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Mt. Prospect Park District, Cook County, Illinois 

Debt Certificates, Series 2014B 

***Final*** 
Callable:  November 1, 2022

Rating:  S&P…AA/Stable

Purpose:  Improvements to the Mt. Prospect Golf Club golf course

Debt Service Schedule 

Date Principal Coupon Interest Total P+I
07/01/2014 - - - - -
05/01/2015 - - 33,333.33 33,333.33 33,333.33
11/01/2015 - - 20,000.00 20,000.00 -
05/01/2016 - - 20,000.00 20,000.00 40,000.00
11/01/2016 - - 20,000.00 20,000.00 -
05/01/2017 - - 20,000.00 20,000.00 40,000.00
11/01/2017 - - 20,000.00 20,000.00 -
05/01/2018 - - 20,000.00 20,000.00 40,000.00
11/01/2018 90,000.00 4.000% 20,000.00 110,000.00 -
05/01/2019 - - 18,200.00 18,200.00 128,200.00
11/01/2019 95,000.00 4.000% 18,200.00 113,200.00 -
05/01/2020 - - 16,300.00 16,300.00 129,500.00
11/01/2020 95,000.00 4.000% 16,300.00 111,300.00 -
05/01/2021 - - 14,400.00 14,400.00 125,700.00
11/01/2021 95,000.00 4.000% 14,400.00 109,400.00 -
05/01/2022 - - 12,500.00 12,500.00 121,900.00
11/01/2022 100,000.00 4.000% 12,500.00 112,500.00 -
05/01/2023 - - 10,500.00 10,500.00 123,000.00
11/01/2023 100,000.00 4.000% 10,500.00 110,500.00 -
05/01/2024 - - 8,500.00 8,500.00 119,000.00
11/01/2024 100,000.00 4.000% 8,500.00 108,500.00 -
05/01/2025 - - 6,500.00 6,500.00 115,000.00
11/01/2025 105,000.00 4.000% 6,500.00 111,500.00 -
05/01/2026 - - 4,400.00 4,400.00 115,900.00
11/01/2026 110,000.00 4.000% 4,400.00 114,400.00 -
05/01/2027 - - 2,200.00 2,200.00 116,600.00
11/01/2027 110,000.00 4.000% 2,200.00 112,200.00 -
05/01/2028 - - - - 112,200.00

Total $1,000,000.00 - $360,333.33 $1,360,333.33 -

Yield Statistics 
 
Bond Year Dollars $9,008.33
Average Life 9.008 Years
Average Coupon 4.0000000%
 
Net Interest Cost (NIC) 3.8294706%
True Interest Cost (TIC) 3.7913730%
Bond Yield for Arbitrage Purposes 3.3442035%
All Inclusive Cost (AIC) 4.1329550%

Bond Year 
Total
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July 17, 2020 
 
 
Board of Park Commissioners 
Mt. Prospect Park District 
1000 W. Central Avenue 
Mt. Prospect, IL  60056 
 
Honorable Commissioners: 
 
The Comprehensive Annual Financial Report (CAFR) of the Mt. Prospect Park District for the 
fiscal year ending December 31, 2019, is submitted herewith.  The report was prepared by the 
District Executive Director, Financial Advisor and Treasurer, working with the District's auditor.  
Responsibility for both the accuracy of the presented data and the completeness and fairness of 
the presentation, including all disclosures, rests with the Mt. Prospect Park District.  We believe 
the data presented is accurate in all material aspects; that it is presented in a manner designed 
to fairly set forth the financial position and the results of operations of the Mt. Prospect as 
measured by the financial activity of its various funds; and that all disclosures necessary to enable 
the reader to gain the maximum understanding of the District's financial affairs have been 
included. 
 
ECONOMIC CONDITION AND OUTLOOK 
 
The District is located approximately 20 miles northwest of the Chicago “Loop” business district 
and immediately northwest of O’Hare International Airport.  
 
The Village experienced its greatest growth during the period of 1950 to 1960.  The Village's 
population increased 575.5% during this period from 2,803 in 1950 to 18,906 in 1960.  The current 
Census population of 54,771 for the Village represents a modest 4.0% increase from the 1980 
population of 52,634.  Potential for future population growth is modest due to the generally 
developed character of the land within the District.  In the last three tax years (16 through 19) the 
District's equalized assessed valuation has increased by 17.7% due to the increase in market 
values during this period. Tax extensions have increased annually within tax cap limits or the 
C.P.I.  
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1415 West Diehl Road, Suite 400 

Naperville, IL 60563 

630.566.8400 

 

 

 

INDEPENDENT AUDITOR’S REPORT 

 

 

Members of the Board of Commissioners 

Mt. Prospect Park District 

Mt. Prospect, Illinois 

 

We have audited the accompanying financial statements of the governmental activities, the 

business-type activities, each major fund and the aggregate remaining fund information of the Mt. 

Prospect Park District, Mt. Prospect, Illinois (the District), as of and for the year ended 

December 31, 2019, and the related notes to financial statements, which collectively comprise the 

District’s basic financial statements as listed in the table of contents. 

 

Management’s Responsibility for the Financial Statements 

 

Management is responsible for the preparation and fair presentation of these financial statements in 

accordance with accounting principles generally accepted in the United States of America; this 

includes the design, implementation and maintenance of internal control relevant to the preparation 

and fair presentation of financial statements that are free from material misstatement, whether due to 

fraud or error. 

 

Auditor’s Responsibility 

 

Our responsibility is to express opinions on these financial statements based on our audit. We 

conducted our audit in accordance with auditing standards generally accepted in the United States of 

America. Those standards require that we plan and perform the audit to obtain reasonable assurance 

about whether the financial statements are free from material misstatement. 

 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 

in the financial statements. The procedures selected depend on the auditor’s judgment, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud or 

error. In making those risk assessments, the auditor considers internal control relevant to the 

District’s preparation and fair presentation of the financial statements in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the District’s internal control. Accordingly, we express no such 

opinion. An audit also includes evaluating the appropriateness of accounting policies used and the 

reasonableness of significant accounting estimates made by management, as well as evaluating the 

overall presentation of the financial statements. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinions. 

 

Opinions 

 

In our opinion, the financial statements referred to above present fairly, in all material respects, 

the respective financial position of the governmental activities, the business-type activities, each 

major fund and the aggregate remaining fund information of Mt. Prospect Park District, 

Mt. Prospect, Illinois as of December 31, 2019, and the respective changes in financial position 

and, where applicable, cash flows thereof for the year then ended in accordance with accounting 

principles generally accepted in the United States of America. 

 

Required Supplementary Information 

 

Accounting principles generally accepted in the United States of America require that the 

management’s discussion and analysis and other required supplementary information listed in 

the table of contents be presented to supplement the basic financial statements. Such information, 

although not a part of the basic financial statements, is required by the Governmental Accounting 

Standards Board, who considers it to be an essential part of financial reporting for placing the 

basic financial statements in an appropriate operational, economic or historical context. We have 

applied certain limited procedures to the required supplementary information in accordance with 

auditing standards generally accepted in the United States of America, which consisted of 

inquiries of management about the methods of preparing the information and comparing the 

information for consistency with management’s responses to our inquiries, the basic financial 

statements and other knowledge we obtained during our audit of the basic financial statements. 

We do not express an opinion or provide any assurance on the information because the limited 

procedures do not provide us with sufficient evidence to express an opinion or provide any 

assurance. 

 

Other Information 

 

Our audit was conducted for the purpose of forming opinions on the financial statements that 

collectively comprise the District’s basic financial statements. The introductory section, 

combining and individual fund financial statements and schedules, and statistical section listed in 

the table of contents are presented for purposes of additional analysis and are not a required part 

of the basic financial statements. 

 

The combining and individual fund financial statements and schedules are the responsibility of 

management and were derived from and relate directly to the underlying accounting and other 

records used to prepare the basic financial statements.  

 

Such information has been subjected to the auditing procedures applied in the audit of the basic 

financial statements and certain additional procedures, including comparing and reconciling such 

information directly to the underlying accounting and other records used to prepare the basic 

financial statements or to the basic financial statements themselves, and other additional 

procedures in accordance with auditing standards generally accepted in the United States of 

America. In our opinion, the combining and individual fund financial statements and schedules 

are fairly stated, in all material respects, in relation to the basic financial statements as a whole. 
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MD&A 1 

MT. PROSPECT PARK DISTRICT 
MANAGEMENT’S DISCUSSIONS AND ANALYSIS 

DECEMBER 31, 2019 
 
 

 
The Mt. Prospect Park District (the District) discussion and analysis offers readers of the District’s financial 
statements an overview of the financial activities for the year ended December 31, 2019. Please read it in 
conjunction with the District’s transmittal letter, which begins on page iv of this report, and the financial 
statements which begin on page 4. 
 
Financial Highlights 
 
The District’s total assets/deferred outflows exceeded its total liabilities/deferred inflows at the close of the 
most recent fiscal year by $17,561,527 (net position). Total net position increased by $1,712,090 from 
$15,849,437 to $17,561,527 over the course of the year. Depreciation was $2,229,976. 
 
As of the close of the current fiscal year, the governmental funds of the Mt.  Prospect Park District 
reported combined ending fund balances of $6,675,505, an increase of $1,289,356 from the beginning 
fund balances, mainly due to General and Recreation Fund revenues over expenditures totaling 
$735,464.  
 
At the end of the current fiscal year, unassigned fund balance for the general fund was $1,148,424 or 51% 
of total general fund expenditures. This balance is available for spending at the discretion of the District. 
 
Property taxes levied and extended for the tax year 2018 were $10,403,611 compared to the prior year of 
$10,145,281 for a 2.55% increase. 
 
The total net bonded debt of the Mt. Prospect Park District decreased by $1,092,078, (5.3 percent) during 
the current year.  
 
Overview of the Financial Statements 
 
Management’s Discussion and Analysis introduces the District’s basic financial statements.  The basic 
financial statements include: (1) government-wide financial statements, (2) fund financial statements and 
(3) notes to the financial statements.  This report also contains other supplementary information in 
addition to the basic financial statements themselves. 
 
Government-wide Financial Statements 
 
The District’s annual report includes two government-wide financial statements.  These statements 
provide both long-term and short-term information about the District’s overall status.  Financial reporting at 
this level uses a perspective similar to that found in the private sector with its basis in full accrual 
accounting and elimination or reclassification of internal activities. 
 
The first of these government-wide statements is the Statement of Net Position.  This is the District-wide 
statement of position presenting information that includes all of the District’s assets and deferred outflows 
of resources and liabilities and deferred inflows of resources, with the difference reported as net position.  
Over time, increases or decreases in net position may serve as a useful indicator of whether the financial 
position of the District as a whole is improving or deteriorating.  Evaluation of the overall health of the 
District would extend to other non-financial factors such as diversification of the taxpayer base or the 
condition of the District’s infrastructure in addition to the financial information provided in this report. 
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Governmental  

Activities

ASSETS  

Cash and investments 7,367,699$       

Property taxes receivable (net, where

  applicable, of allowances for uncollectibles) 10,566,645       

Other receivables 17,876              

Prepaid expenses 134,095            

Inventory 6,431                

Interest receivable 7,164                

Capital assets not being depreciated 8,646,816         

Capital assets being depreciated (net of 

  accumulated depreciation) 25,466,914       

Total assets 52,213,640       

DEFERRED OUTFLOWS OF RESOURCES

Pension items 2,957,269         

OPEB Items 8,054                

Total deferred outflows of resources 2,965,323         

Total assets and deferred outflows of resources 55,178,963       

December 31, 2019

STATEMENT OF NET POSITION

MT. PROSPECT, ILLINOIS

MT. PROSPECT PARK DISTRICT

(This statement is continued on the following page.)
- 4 -
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Governmental  Governmental  

Activities

LIABILITIES

Accounts payable 270,027$          

Accrued interest payable 69,922              

Accrued payroll 141,751            

Unearned program revenue 225,787            

Unearned revenue 61,111              

Deposits 79,988              

Noncurrent liabilities

Due within one year 4,383,808         

Due in more than one year 21,244,150       

Total liabilities 26,476,544       

DEFERRED INFLOWS OF RESOURCES

Deferred property tax revenue 10,566,645       

Pension items 563,768            

OPEB Items 10,479              

Total deferred inflows of resources 11,140,892       

Total liabilities and deferred inflows of resources 37,617,436       

NET POSITION

Net investment in capital assets 16,479,345       

Restricted for

Special recreation 1,506,516         

Debt service 258,985            

Social Security 179,615            

Liability insurance 35,929              

Paving and lighting 108,446            

Conservatory 379,842            

Unrestricted (deficit) (1,387,151)        

TOTAL NET POSITION 17,561,527$     

MT. PROSPECT PARK DISTRICT

MT. PROSPECT, ILLINOIS

STATEMENT OF NET POSITION (Continued)

December 31, 2019

See accompanying notes to financial statements.
- 5 -
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Net (Expense)

Revenue and

Changes in

Net Position

Operating Capital Total

Charges Grants and Grants and Governmental

FUNCTIONS/PROGRAMS Expenses for Services Contributions Contributions Activities

PRIMARY GOVERNMENT

Governmental Activities

General government 3,193,835$       66,629$            -$                  -$                  (3,127,206)$       

Recreation 11,082,056       6,324,676         14,588              26,366              (4,716,426)         

Interest 1,032,705         -                    -                    -                    (1,032,705)         

Total governmental activities 15,308,596       6,391,305         14,588              26,366              (8,876,337)         

TOTAL PRIMARY GOVERNMENT 15,308,596$     6,391,305$       14,588$            26,366$            (8,876,337)         

General Revenues

  Taxes

    Property 10,105,825        

  Intergovernmental revenue - unrestricted 180,781             

  Investment income 51,954               

  Miscellaneous 249,867             

       Total 10,588,427        

CHANGE IN NET POSITION 1,712,090          

NET POSITION, JANUARY 1 15,849,437        

NET POSITION, DECEMBER 31 17,561,527$      

MT. PROSPECT PARK DISTRICT

Program Revenues

For the Year Ended December 31, 2019

 STATEMENT OF ACTIVITIES

MT. PROSPECT, ILLINOIS

See accompanying notes to financial statements.
- 6 -
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MT. PROSPECT PARK DISTRICT

MT. PROSPECT, ILLINOIS

BALANCE SHEET

GOVERNMENTAL FUNDS

December 31, 2019

Nonmajor Total

Special Debt Governmental Governmental

General Recreation Recreation Service Funds Funds

ASSETS  

 

Cash and investments 1,220,772$     1,731,650$     1,506,516$     258,985$        2,565,609$      7,283,532$           

Property taxes receivable      

  (net, where applicable, of

  allowances for uncollectibles) 2,433,895       1,443,255       670,171          3,167,525       2,851,799        10,566,645           

Other receivables -                  17,876            -                  -                  -                   17,876                  

Interest receivable 7,164              -                  -                  -                  -                   7,164                    

Prepaid items 40,247            74,509            -                  -                  17,468             132,224                

Inventory -                  6,431              -                  -                  -                   6,431                    

Due from other funds 30,000            -                  -                  -                  -                   30,000                  

TOTAL ASSETS 3,732,078$     3,273,721$     2,176,687$     3,426,510$     5,434,876$      18,043,872$         
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Nonmajor Total

Special Debt Governmental Governmental

General Recreation Recreation Service Funds Funds

LIABILITIES

Accounts payable 74,707$          165,313$        -$                -$                25,833$           265,853$              

Accrued payroll 34,805            85,849            -                  -                  18,329             138,983                

Unearned program revenue -                  225,787          -                  -                  -                   225,787                

Unearned revenue -                  -                  -                  -                  61,111             61,111                  

Deposits payable -                  79,988            -                  -                  -                   79,988                  

Due to other funds -                  -                  -                  -                  30,000             30,000                  

                                                                                                                                                      

Total liabilities 109,512          556,937          -                  -                  135,273           801,722                

DEFERRED INFLOWS OF RESOURCES

Deferred revenue - property taxes 2,433,895       1,443,255       670,171          3,167,525       2,851,799        10,566,645           

                                                                                                                                                      

Total deferred inflows of resources 2,433,895       1,443,255       670,171          3,167,525       2,851,799        10,566,645           

FUND BALANCES

Nonspendable in form - prepaid items 40,247            74,509            -                  -                  -                   114,756                

Nonspendable in form - inventory -                  6,431              -                  -                  -                   6,431                    

Restricted for special recreation -                  -                  1,506,516       -                  -                   1,506,516             

Restricted for debt service -                  -                  -                  258,985          -                   258,985                

Restricted for social security -                  -                  -                  -                  179,615           179,615                

Restricted for liability insurance -                  -                  -                  -                  35,929             35,929                  

Restricted for paving and lighting -                  -                  -                  -                  108,446           108,446                

Restricted for conservatory -                  -                  -                  -                  379,842           379,842                

Restricted for capital projects -                  -                  -                  -                  1,736,148        1,736,148             

Unrestricted

Assigned for recreation purposes -                  1,192,589       -                  -                  -                   1,192,589             

Assgined for capital projects -                  -                  -                  -                  32,016             32,016                  

Unassigned 1,148,424       -                  -                  -                  (24,192)            1,124,232             

                                                                                                                                                         

Total fund balances 1,188,671       1,273,529       1,506,516       258,985          2,447,804        6,675,505             

                                                                                                                                                         

TOTAL LIABILITIES, DEFERRED INFLOWS

  OF RESOURCES AND FUND BALANCES 3,732,078$     3,273,721$     2,176,687$     3,426,510$     5,434,876$      18,043,872$         

LIABILITIES, DEFERRED INFLOWS OF

RESOURCES AND FUND BALANCES

See accompanying notes to financial statements.
- 8 -
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MT. PROSPECT PARK DISTRICT

MT. PROSPECT, ILLINOIS

STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS

For the Year Ended December 31, 2019

Nonmajor Total

Special Debt Governmental Governmental

General Recreation Recreation Service Funds Funds

REVENUES

Property taxes 2,217,555$      1,307,718$      638,684$         3,166,351$      2,775,517$      10,105,825$    

Replacement taxes 180,781           -                   -                   -                   -                   180,781           

Fees and admissions -                   5,433,352        -                   -                   86,207             5,519,559        

Sales -                   152,395           -                   -                   -                   152,395           

Rentals 66,629             586,810           -                   -                   65,912             719,351           

Donations and grants -                   14,588             -                   -                   26,366             40,954             

Investment income 17,125             -                   -                   2,813               32,016             51,954             

Miscellaneous 166,243           465                  -                   -                   83,159             249,867           

                                                                                                                                                         

Total revenues 2,648,333        7,495,328        638,684           3,169,164        3,069,177        17,020,686      

                        

EXPENDITURES

Current

General government 2,237,241        -                   -                   -                   455,277           2,692,518        

Recreation -                   7,170,956        432,187           -                   2,238,175        9,841,318        

Capital outlay -                   -                   272,997           -                   1,056,352        1,329,349        

Debt service    

Principal retirement -                   -                   -                   3,754,255        -                   3,754,255        

Interest and fiscal charges -                   -                   -                   531,020           -                   531,020           

Issuance costs -                   -                   -                   -                   100,650           100,650           

                                                                                                                                                         

Total expenditures 2,237,241        7,170,956        705,184           4,285,275        3,850,454        18,249,110      

                                                                                                                                                

EXCESS (DEFICIENCY) OF REVENUES

  OVER EXPENDITURES 411,092           324,372           (66,500)            (1,116,111)       (781,277)          (1,228,424)       

- 10 -
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Nonmajor Total

Special Debt Governmental Governmental

General Recreation Recreation Service Funds Funds

OTHER FINANCING SOURCES (USES)

Issuance of debt -$                 -$                 -$                 4,230,848$      1,346,932$      5,577,780$      

Payment to refunding escrow agent -                   -                   -                   (3,060,000)       -                   (3,060,000)       

                                                                                                                                                         

Total other financing sources (uses) -                   -                   -                   1,170,848        1,346,932        2,517,780        

                                                                                                                                                

NET CHANGE IN FUND BALANCES 411,092           324,372           (66,500)            54,737             565,655           1,289,356        

FUND BALANCES, JANUARY 1 777,579           949,157           1,573,016        204,248           1,882,149        5,386,149        

FUND BALANCES, DECEMBER 31 1,188,671$      1,273,529$      1,506,516$      258,985$         2,447,804$      6,675,505$      

See accompanying notes to financial statements.
- 11 -
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MEASUREMENT DATE DECEMBER 31, 2014 2015 2016 2017 2018

TOTAL PENSION LIABILITY

Service cost 484,373$          415,266$          433,014$          470,526$          425,706$          

Interest 1,812,836         1,898,502         1,981,967         2,097,208         2,099,047         

Changes of benefit terms -                    -                    -                    -                    -                    

Differences between expected and actual experience (757,770)           5,148                343,218            (393,536)           4,517                

Changes of assumptions 766,319            33,148              (69,529)             (817,122)           848,882            

Benefit payments, including refunds of member contributions (1,047,805)        (1,207,108)        (1,215,329)        (1,267,750)        (1,352,540)        

Net change in total pension liability 1,257,953         1,144,956         1,473,341         89,326              2,025,612         

Total pension liability - beginning 24,485,129       25,743,082       26,888,038       28,361,379       28,450,705       

TOTAL PENSION LIABILITY - ENDING 25,743,082$     26,888,038$     28,361,379$     28,450,705$     30,476,317$     

PLAN FIDUCIARY NET POSITION

Contributions - employer 488,859$          732,350$          826,884$          811,921$          752,138$          

Contributions - member 182,774            179,705            196,048            197,233            194,333            

Net investment income 1,259,789         108,214            1,483,673         3,995,076         (1,354,832)        

Benefit payments, including refunds of member contributions (1,047,805)        (1,207,108)        (1,215,329)        (1,267,750)        (1,352,540)        

Administrative expense 66,308              (189,305)           36,446              (429,380)           495,974            

Net change in plan fiduciary net position 949,925            (376,144)           1,327,722         3,307,100         (1,264,927)        

Plan fiduciary net position - beginning 20,840,371       21,790,296       21,414,152       22,741,874       26,048,974       

PLAN FIDUCIARY NET POSITION - ENDING 21,790,296$     21,414,152$     22,741,874$     26,048,974$     24,784,047$     

EMPLOYER'S NET PENSION LIABILITY 3,952,786$       5,473,886$       5,619,505$       2,401,731$       5,692,270$       

Plan fiduciary net position 

  as a percentage of the total pension liability 84.65% 79.64% 80.19% 91.56% 81.32%

Covered payroll 3,783,728$       3,982,329$       4,356,607$       4,382,951$       4,297,932$       

Employer's net pension liability

  as a percentage of the covered payroll 104.50% 137.50% 129.00% 54.80% 132.40%

Changes in assumptions

2016: Changes in assumptions related to retirement age and mortality were made since the prior measurement date.

2017: Changes in assumptions related to discount rate, retirement age and mortality were made since the prior measurement date.

2018: Changes in assumptions related to discount rate.

Ultimately, this schedule should present information for the last ten years. However, until ten years of information can be compiled, information will be

presented for as many years as is available. 

MT. PROSPECT PARK DISTRICT

MT. PROSPECT, ILLINOIS

SCHEDULE OF CHANGES IN THE EMPLOYER'S 

ILLINOIS MUNICIPAL RETIREMENT FUND

Last Five Fiscal Years

NET PENSION LIABILITY AND RELATED RATIOS

2015: Changes in assumptions related to investment rate of return, retirement age and mortality were made since the prior measurement date.

(See independent auditor's report.)
- 47 -
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NORTHWEST SPECIAL RECREATION ASSOCIATION 
PROPOSED MDAA  2020

AT
 1% INCREASE 

% 75% % 25% 2020 %

Member 2018 E.A.V.* of Total of total Gross of Total of total Proposed MDAA of Total

Park District EAV MDAAA Population Population MDAAA MDAA

Arlington Heights 2,800,117,742 13.65% 442,197.35         75,101 11.69% 126,282.21     568,479.55         13.2%

Bartlett 1,142,084,158 5.57% 180,359.05         41,208 6.42% 69,291.18       249,650.24         5.8%

Buffalo Grove 1,662,025,666 8.10% 262,468.73         40,853 6.36% 68,694.25       331,162.98         7.7%

Elk Grove 1,641,498,492 8.00% 259,227.06         33,180 5.17% 55,792.12       315,019.17         7.3%

Hanover Park 558,339,684 2.72% 88,173.55           38,533 6.00% 64,793.18       152,966.73         3.5%

Hoffman Estates 1,394,409,666 6.80% 220,206.55         51,895 8.08% 87,261.36       307,467.90         7.1%

Inverness 228,282,510 1.11% 36,050.60           3,800         0.59% 6,389.69         42,440.29           1.0%

Mt. Prospect 1,645,671,872 8.02% 259,886.12         54,771 8.53% 92,097.35       351,983.47         8.1%

Palatine 2,182,587,072 10.64% 344,676.30         83,000 12.92% 139,564.36     484,240.66         11.2%

Prospect Heights 348,720,895 1.70% 55,070.35           15,000 2.34% 25,222.48       80,292.82           1.9%

River Trails 483,762,813 2.36% 76,396.30           16,855 2.62% 28,341.65       104,737.95         2.4%

Rolling Meadows 626,888,059 3.06% 98,998.78           20,000 3.11% 33,629.97       132,628.75         3.1%

Salt Creek 167,156,054 0.81% 26,397.45           6,300         0.98% 10,593.44       36,990.89           0.9%

Schaumburg 3,445,860,113 16.79% 544,173.62         74,227 11.56% 124,812.58     668,986.19         15.5%

South Barrington 478,994,493 2.33% 75,643.28           4,829         0.75% 8,119.96         83,763.24           1.9%

Streamwood 708,300,951 3.45% 111,855.58         39,978 6.22% 67,222.94       179,078.52         4.1%

Wheeling 1,003,349,059 4.89% 158,449.87         42,800 6.66% 71,968.13       230,418.00         5.3%

          Total 20,518,049,299  100% 3,240,230.51      642,330      100% 1,080,076.84  4,320,307.35      100.0%

*The 2018 EAV is the most current available.

**2019 MDAA 4,277,532.03     1.0% 42,775.32           4,320,307.35      

2019 MDAA Budget Change in value TOTAL 4,320,307.35      

The computations are completed using the 75% EAV and 25% Population for each Park District's individual contribution, 

and 2% floor/ceiling for the total MDAA contribution.

2020 4,320,307.35      
2019 (4,277,532.03)     

Increase 42,775.32           

2020 Assessments with 1% ceiling-S2.xlsx

CURRENT 2020 MDAA
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NORTHWEST SPECIAL RECREATION ASSOCIATION
PRELIMINARY

MDAA  2021
 Without 2% Ceiling or 2%

Floor 

% 75% % 25% 2021 %
Member 2017 E.A.V. 2018 E.A.V. INCREASE % 2018 E.A.V. 2019 E.A.V. INCREASE % 2019 E.A.V.* of Total of total Gross of Total of total Proposed MDAA of Total

Park District For 2019 MDAA For 2020 MDAA (DECREASE) Incr/Decr For 2020 MDAA For 2021 MDAA (DECREASE) Incr/Decr EAV MDAAA Population Population MDAAA MDAA

Arlington Heights 2,827,099,756        2,800,117,742        (26,982,014)           -0.95% 2,800,117,742        3,226,379,740       426,261,998 15.2% 3,226,379,740 13.76% 493,843.20          75,101        11.67% 139,567.85     633,411.05         13.2%

Bartlett 1,122,580,528        1,142,084,158        19,503,630            1.74% 1,142,084,158        1,218,097,755       76,013,597 6.7% 1,218,097,755 5.20% 186,447.15          41,208        6.40% 76,581.03       263,028.18         5.5%

Buffalo Grove 1,638,050,751        1,662,025,666        23,974,915            1.46% 1,662,025,666        1,790,991,751       128,966,085 7.8% 1,790,991,751 7.64% 274,136.70          41,554        6.46% 77,224.04       351,360.74         7.3%

Elk Grove 1,645,840,479        1,641,498,492        (4,341,987)             -0.26% 1,641,498,492        1,942,415,575       300,917,083 18.3% 1,942,415,575 8.29% 297,314.27          32,458        5.04% 60,320.01       357,634.28         7.5%

Hanover Park 544,062,308          558,339,684          14,277,376            2.62% 558,339,684          638,428,503          80,088,819 14.3% 638,428,503 2.72% 97,720.54            38,533        5.99% 71,609.81       169,330.35         3.5%

Hoffman Estates 1,425,444,338        1,394,409,666        (31,034,672)           -2.18% 1,394,409,666        1,622,870,712       228,461,046 16.4% 1,622,870,712 6.92% 248,403.39          51,895        8.06% 96,441.77       344,845.17         7.2%

Inverness 236,405,429          228,282,510          (8,122,919)             -3.44% 228,282,510          230,224,272          1,941,762 0.9% 230,224,272 0.98% 35,239.09            4,060          0.63% 7,545.11         42,784.20           0.9%

Mt. Prospect 1,667,332,206        1,645,671,872        (21,660,334)           -1.30% 1,645,671,872        1,945,499,549       299,827,677 18.2% 1,945,499,549 8.30% 297,786.31          54,771        8.51% 101,786.54     399,572.85         8.4%

Palatine 2,242,622,472        2,182,587,072        (60,035,400)           -2.68% 2,182,587,072        2,472,145,053       289,557,981 13.3% 2,472,145,053 10.55% 378,396.88          83,000        12.90% 154,247.37     532,644.25         11.1%

Prospect Heights 353,599,937          348,720,895          (4,879,042)             -1.38% 348,720,895          386,873,678          38,152,783 10.9% 386,873,678 1.65% 59,216.51            15,000        2.33% 27,876.03       87,092.54           1.8%

River Trails 491,828,445          483,762,813          (8,065,632)             -1.6% 483,762,813          559,100,594          75,337,781 15.6% 559,100,594 2.39% 85,578.28            17,000        2.64% 31,592.83       117,171.11         2.4%

Rolling Meadows 639,643,910          626,888,059          (12,755,851)           -1.99% 626,888,059          756,326,298          129,438,239 20.6% 756,326,298 3.23% 115,766.47          20,000        3.11% 37,168.04       152,934.51         3.2%

Salt Creek 170,634,521          167,156,054          (3,478,467)             -2.04% 167,156,054          205,261,215          38,105,161 22.8% 205,261,215 0.88% 31,418.14            6,300          0.98% 11,707.93       43,126.07           0.9%

Schaumburg 3,520,997,988        3,445,860,113        (75,137,875)           -2.13% 3,445,860,113        3,965,450,962       519,590,849 15.1% 3,965,450,962 16.92% 606,968.54          74,227        11.53% 137,943.61     744,912.15         15.6%

South Barrington 492,251,559          478,994,493          (13,257,066)           -2.69% 478,994,493          483,574,401          4,579,908 1.0% 483,574,401 2.06% 74,017.92            5,075          0.79% 9,431.39         83,449.31           1.7%

Streamwood 730,677,142          708,300,951          (22,376,191)           -3.06% 708,300,951          814,255,046          105,954,095 15.0% 814,255,046 3.47% 124,633.29          40,615        6.31% 75,479.00       200,112.29         4.2%

Wheeling 1,015,635,067        1,003,349,059        (12,286,008)           -1.21% 1,003,349,059        1,184,465,400       181,116,341 18.1% 1,184,465,400 5.05% 181,299.24          42,800        6.65% 79,539.61       260,838.84         5.5%

          Total 20,764,706,836      20,518,049,299      (246,657,537)         20,518,049,299      23,442,360,504     2,924,311,205        23,442,360,504  100% 3,588,185.93       643,597      100% 1,196,061.98  4,784,247.91      100.0%

Increases: EAV 14.25% Population 0.20%

Prior Yr - 75% 3,240,230.51       Prior Yr - 25% 1,080,076.84  4,320,307.35      APPROVED

461,810.10          2,130.46         

Allocation Base (for increases) 3,702,040.61       1,082,207.30  4,784,247.91      

*The 2019 EAV is the most current available.

**2020 MDAA 4,320,307.35      10.7% 463,940.56          4,784,247.91      

2020 MDAA Budget Change in value TOTAL 4,784,247.91      
The computations are completed using the 75% EAV and 25% Population for each Park District's individual contribution, 
and 2% floor/ceiling for the total MDAA contribution.

2021 4,784,247.91      
2020 (4,320,307.35)     

Increase 463,940.56         

PRELIMINARY 2020 MDAA
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NORTHWEST SPECIAL RECREATION ASSOCIATION
PROPOSED MDAA  2021

AT
 0% 

% 75% % 25% 2021 %

Member 2017 E.A.V. 2018 E.A.V. INCREASE % 2018 E.A.V. 2019 E.A.V. INCREASE % 2019 E.A.V.* of Total of total Gross of Total of total Proposed MDAA of Total

Park District For 2019 MDAA For 2020 MDAA (DECREASE) Incr/Decr For 2020 MDAA For 2021 MDAA (DECREASE) Incr/Decr EAV MDAAA Population Population MDAAA MDAA

Arlington Heights 2,827,099,756        2,800,117,742        (26,982,014)            -0.95% 2,800,117,742        3,226,379,740        426,261,998 15.2% 3,226,379,740 13.76% 445,953.98          75,101        11.67% 126,033.61      571,987.59          13.2%

Bartlett 1,122,580,528        1,142,084,158        19,503,630             1.74% 1,142,084,158        1,218,097,755        76,013,597 6.7% 1,218,097,755 5.20% 168,366.90          41,208        6.40% 69,154.78        237,521.67          5.5%

Buffalo Grove 1,638,050,751        1,662,025,666        23,974,915             1.46% 1,662,025,666        1,790,991,751        128,966,085 7.8% 1,790,991,751 7.64% 247,552.98          41,554        6.46% 69,735.43        317,288.41          7.3%

Elk Grove 1,645,840,479        1,641,498,492        (4,341,987)              -0.26% 1,641,498,492        1,942,415,575        300,917,083 18.3% 1,942,415,575 8.29% 268,482.95          32,458        5.04% 54,470.63        322,953.58          7.5%

Hanover Park 544,062,308           558,339,684           14,277,376             2.62% 558,339,684           638,428,503           80,088,819 14.3% 638,428,503 2.72% 88,244.34            38,533        5.99% 64,665.62        152,909.96          3.5%

Hoffman Estates 1,425,444,338        1,394,409,666        (31,034,672)            -2.18% 1,394,409,666        1,622,870,712        228,461,046 16.4% 1,622,870,712 6.92% 224,315.09          51,895        8.06% 87,089.57        311,404.66          7.2%

Inverness 236,405,429           228,282,510           (8,122,919)              -3.44% 228,282,510           230,224,272           1,941,762 0.9% 230,224,272 0.98% 31,821.87            4,060          0.63% 6,813.44          38,635.31            0.9%

Mt. Prospect 1,667,332,206        1,645,671,872        (21,660,334)            -1.30% 1,645,671,872        1,945,499,549        299,827,677 18.2% 1,945,499,549 8.30% 268,909.23          54,771        8.51% 91,916.04        360,825.27          8.4%

Palatine 2,242,622,472        2,182,587,072        (60,035,400)            -2.68% 2,182,587,072        2,472,145,053        289,557,981 13.3% 2,472,145,053 10.55% 341,702.78          83,000        12.90% 139,289.61      480,992.40          11.1%

Prospect Heights 353,599,937           348,720,895           (4,879,042)              -1.38% 348,720,895           386,873,678           38,152,783 10.9% 386,873,678 1.65% 53,474.13            15,000        2.33% 25,172.82        78,646.95            1.8%

River Trails 491,828,445           483,762,813           (8,065,632)              -1.6% 483,762,813           559,100,594           75,337,781 15.6% 559,100,594 2.39% 77,279.54            17,000        2.64% 28,529.20        105,808.74          2.4%

Rolling Meadows 639,643,910           626,888,059           (12,755,851)            -1.99% 626,888,059           756,326,298           129,438,239 20.6% 756,326,298 3.23% 104,540.31          20,000        3.11% 33,563.76        138,104.07          3.2%

Salt Creek 170,634,521           167,156,054           (3,478,467)              -2.04% 167,156,054           205,261,215           38,105,161 22.8% 205,261,215 0.88% 28,371.45            6,300          0.98% 10,572.59        38,944.03            0.9%

Schaumburg 3,520,997,988        3,445,860,113        (75,137,875)            -2.13% 3,445,860,113        3,965,450,962        519,590,849 15.1% 3,965,450,962 16.92% 548,109.27          74,227        11.53% 124,566.87      672,676.14          15.6%

South Barrington 492,251,559           478,994,493           (13,257,066)            -2.69% 478,994,493           483,574,401           4,579,908 1.0% 483,574,401 2.06% 66,840.22            5,075          0.79% 8,516.80          75,357.02            1.7%

Streamwood 730,677,142           708,300,951           (22,376,191)            -3.06% 708,300,951           814,255,046           105,954,095 15.0% 814,255,046 3.47% 112,547.29          40,615        6.31% 68,159.61        180,706.90          4.2%

Wheeling 1,015,635,067        1,003,349,059        (12,286,008)            -1.21% 1,003,349,059        1,184,465,400        181,116,341 18.1% 1,184,465,400 5.05% 163,718.19          42,800        6.65% 71,826.45        235,544.65          5.5%

          Total 20,764,706,836      20,518,049,299      (246,657,537)          20,518,049,299      23,442,360,504      2,924,311,205        23,442,360,504  100% 3,240,230.51       643,597      100% 1,080,076.84   4,320,307.35       100.0%

*The 2019 EAV is the most current available.

**2020 MDAA 4,320,307.35      0.0% - 4,320,307.35       

2020 MDAA Budget Change in value TOTAL 4,320,307.35       

The computations are completed using the 75% EAV and 25% Population for each Park District's individual contribution, 

and 2% floor/ceiling for the total MDAA contribution.

2021 4,320,307.35       
2020 (4,320,307.35)      

Increase - 

PROPOSED MDAA @ 0%
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NWSRA MEMBER DISTRICT
2017-2018 E.A.V USED FOR 2019-2020

MDAA CALCULATIONS

MEMBER 2018 E.A.V. 2019 E.A.V. INCREASE %
PARK DISTRICT For 2020 MDAA For 2021 MDAA (DECREASE) Incr/Decr

Arlington Heights 2,800,117,742 3,226,379,740 426,261,998 15.2%
Bartlett 1,142,084,158 1,218,097,755 76,013,597 6.7%
Buffalo Grove 1,662,025,666 1,790,991,751 128,966,085 7.8%
Elk Grove 1,641,498,492 1,942,415,575 300,917,083 18.3%
Hanover Park 558,339,684 638,428,503 80,088,819 14.3%
Hoffman Estates 1,394,409,666 1,622,870,712 228,461,046 16.4%
Inverness 228,282,510 230,224,272 1,941,762 0.9%
Mt. Prospect 1,645,671,872 1,945,499,549 299,827,677 18.2%
Palatine 2,182,587,072 2,472,145,053 289,557,981 13.3%
Prospect Heights 348,720,895 386,873,678 38,152,783 10.9%
River Trails 483,762,813 559,100,594 75,337,781 15.6%
Rolling Meadows 626,888,059 756,326,298 129,438,239 20.6%
Salt Creek 167,156,054 205,261,215 38,105,161 22.8%
Schaumburg 3,445,860,113 3,965,450,962 519,590,849 15.1%
South Barrington 478,994,493 483,574,401 4,579,908 1.0%
Streamwood 708,300,951 814,255,046 105,954,095 15.0%
Wheeling 1,003,349,059 1,184,465,400 181,116,341 18.1%

       Total E.A.V. 20,518,049,299 23,442,360,504 2,924,311,205 14.3%

2020 3,240,230.51 Prior year EAV allocation base
114.3% EAV Increase 

2021 3,702,040.61 Allocation Base for 75% EVA Change

PROPOSED MDAA @ 0%
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NWSRA MEMBER DISTRICTS
2019/2020

 REPORTED POPULATION COMPARISON

Gross Gross Increase %

Member Park District Population Population (Decrease) Increase

2019 2020 in Population (Decrease)

Arlington Heights 75,101            75,101 - 0.00%

Bartlett 41,208            41,208 - 0.00%

Buffalo Grove 40,853            41,554 701 1.72%

Elk Grove 33,180            32,458 (722)              -2.18%

Hanover Park 38,533            38,533 - 0.00%

Hoffman Estates 51,895            51,895 - 0.00%

Inverness 3,800              4,060 260 6.84%

Mt. Prospect 54,771            54,771 - 0.00%

Palatine 83,000            83,000 - 0.00%

Prospect Heights 15,000            15,000 - 0.00%

River Trails 16,855            17,000 145 0.86%

Rolling Meadows 20,000            20,000 - 0.00%

Salt Creek 6,300              6,300 - 0.00%

Schaumburg 74,227            74,227 - 0.00%

South Barrington 4,829              5,075 246 5.09%

Streamwood 39,978            40,615 637 1.59%

Wheeling 42,800            42,800 - 0.00%

          Total 642,330          643,597 1,267            0.20%

1,080,076.84     Prior year (2020) population allocation base
100.20% Population Increase 

1,082,207.30     Allocation Base for 25% Population Change

PROPOSED MDAA @ 0%
                                   
                       Page  65 

jjarog
Arrow

jjarog
Arrow



MEMBER DISTRICT ANNUAL ASSESSMENTS
2017 - 2021

COMPARISON

2017 2018 2018 2019 2019 2020 2020 2021
Member Park District Assessment Assessment Assessment Assessment Assessment Assessment Assessment Proposed MDAA

Arlington Heights 531,834.13         554,355.97        22,521.84        554,355.97      561,862.67           7,506.70          561,862.67           568,479.55      6,616.88          568,479.55      571,987.59           3,508.04          

Bartlett 240,551.04         236,977.41        (3,573.63)         236,977.41      242,067.86           5,090.45          242,067.86           249,650.24      7,582.38          249,650.24      237,521.67           (12,128.57)       

Buffalo Grove 320,678.39         315,383.53        (5,294.86)         315,383.53      322,187.69           6,804.16          322,187.69           331,162.98      8,975.29          331,162.98      317,288.41           (13,874.57)       

Elk Grove 309,811.54         308,823.07        (988.47)            308,823.07      309,126.79           303.72             309,126.79           315,019.17      5,892.38          315,019.17      322,953.58           7,934.41          

Hanover Park 144,618.05         144,031.34        (586.71)            144,031.34      147,417.32           3,385.97          147,417.32           152,966.73      5,549.41          152,966.73      152,909.96           (56.77)              

Hoffman Estates 298,190.98         303,525.29        5,334.31          303,525.29      306,658.80           3,133.50          306,658.80           307,467.90      809.10             307,467.90      311,404.66           3,936.76          

Inverness 40,628.47           42,293.05          1,664.58          42,293.05        42,853.30             560.25             42,853.30             42,440.29        (413.01)            42,440.29        38,635.31             (3,804.98)         

Mt. Prospect 338,097.92         349,905.18        11,807.26        349,905.18      348,820.27           (1,084.91)         348,820.27           351,983.47      3,163.20          351,983.47      360,825.27           8,841.80          

Palatine 471,568.99         484,102.42        12,533.43        484,102.42      484,716.11           613.69             484,716.11           484,240.66      (475.45)            484,240.66      480,992.40           (3,248.26)         

Prospect Heights 75,152.42           78,492.79          3,340.37          78,492.79        79,612.68             1,119.90          79,612.68             80,292.82        680.14             80,292.82        78,646.95             (1,645.87)         

River Trails 97,417.41           103,479.81        6,062.40          103,479.81      104,058.37           578.56             104,058.37           104,737.95      679.58             104,737.95      105,808.74           1,070.79          

Rolling Meadows 130,295.03         130,091.57        (203.46)            130,091.57      132,133.65           2,042.08          132,133.65           132,628.75      495.10             132,628.75      138,104.07           5,475.32          

Salt Creek 34,549.41           35,105.56          556.15             35,105.56        36,855.26             1,749.70          36,855.26             36,990.89        135.63             36,990.89        38,944.03             1,953.14          

Schaumburg 650,167.11         660,035.61        9,868.50          660,035.61      667,614.42           7,578.80          667,614.42           668,986.19      1,371.77          668,986.19      672,676.14           3,689.95          

South Barrington 77,547.20           81,635.93          4,088.73          81,635.93        83,880.43             2,244.50          83,880.43             83,763.24        (117.19)            83,763.24        75,357.02             (8,406.22)         

Streamwood 174,256.63         181,446.26        7,189.63          181,446.26      179,470.27           (1,976.00)         179,470.27           179,078.52      (391.75)            179,078.52      180,706.90           1,628.38          

Wheeling 216,772.76         225,495.42        8,722.66          225,495.42      228,196.14           2,700.71          228,196.14           230,418.00      2,221.86          230,418.00      235,544.65           5,126.65          

          Total 4,152,137.48      4,235,180.23  83,042.75        4,235,180.23   4,277,532.03        42,351.80        4,277,532.03        4,320,307.35   42,775.32        4,320,307.35   4,320,307.35        (0.00) 

83,042.75        42,351.80        42,775.32        - 

Increase 
(Decrease)

Increase 
(Decrease)

Increase 
(Decrease)

Increase 
(Decrease)

PROPOSED MDAA @ 0%
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NORTHWEST SPECIAL RECREATION ASSOCIATION

2021 SPECIAL RECREATION FUND RECOMMENDATIONS

Member Park 
District

Property County 
E.A.V.

Handicapped 
Fund .04 Levy per 

$1 EAV
NWSRA MDAA Billed 

Fiscal Year

Balance of 
Handicapped 

Fund

MDAA Space 
Allowance @ .00005 x 
EAV for NWSRA usage

Dollars Avaialble for 
ADA Compliance 

Projects
Each Member 
District that is a 
part of the Special 
Recreation 
Association

This is the funding 
that the County 
Assesors Office 
has allocated for 
each Member 
District, calculated 
from the Equalized 
Assessed 
Valuation of the 
properties.

Each Member 
District is allowed 
to levy $.04 for 
every $100 EAV 
to be used to 
provide programs 
and services and 
accessibility for 
Individuals with 
Disabilities.

As a part of the NWSRA 
Joint Agreement, the 
Member District pay an  
Annual Assessment to 
NWSRA to support 
programs, services, staff, 
transportation, inclusion, 
education, training and 
much more. The MDAA is 
calculated using the 
formula of 75% EAV and 
25% Gross Population 
with a 2% ceiling and a 
2% floor.

This represents 
the remaining 
balance after the 
MDAA for NWSRA 
(column D) is 
subtracted from 
Handicapped Fund 
(column C)

The amount that each 
Member District can 
reimburse itself for the 
use of space by 
NWSRA programs and 
services. This is based 
on a formula used to 
estimate the annual 
costs of usage for 
NWSRA programs and 
services at the 
Member District facility 
spaces. 

This is the remaining 
balance of  each 
Member District's 
Handicapped Fund. 
This balance can be 
used for  Special 
Recreation 
Association 
programs and 
services, inclusion 
support and ADA 
Compliance 
expenses. 

Arlington Heights 3,226,379,740 1,290,551.90       571,987.59 718,564.31           161,318.99 557,245.32              
Bartlett 1,218,097,755 487,239.10          237,521.67 249,717.43           60,904.89 188,812.54            
Buffalo Grove 1,790,991,751 716,396.70          317,288.41 399,108.29           89,549.59 309,558.70            
Elk Grove 1,942,415,575 776,966.23          322,953.58 454,012.65           97,120.78 356,891.87            
Hanover Park 638,428,503 255,371.40          152,909.96 102,461.44           31,921.43 70,540.01              
Hoffman Estates 1,622,870,712 649,148.28          311,404.66 337,743.62           81,143.54 256,600.08            
Inverness 230,224,272 92,089.71            38,635.31 53,454.40             11,511.21 41,943.19              
Mt. Prospect 1,945,499,549 778,199.82          360,825.27 417,374.55           97,274.98 320,099.57            
Palatine 2,472,145,053 988,858.02          480,992.40 507,865.62           123,607.25 384,258.37            
Prospect Heights 386,873,678 154,749.47          78,646.95 76,102.52             19,343.68 56,758.84              
River Trails 559,100,594 223,640.24          105,808.74 117,831.50           27,955.03 89,876.47              
Rolling Meadows 756,326,298 302,530.52          138,104.07 164,426.45           37,816.31 126,610.14            
Salt Creek 205,261,215 82,104.49            38,944.03 43,160.46             10,263.06 32,897.40              
Schaumburg 3,965,450,962 1,586,180.38       672,676.14 913,504.24           198,272.55 715,231.69            
South Barrington 483,574,401 193,429.76          75,357.02 118,072.74           24,178.72 93,894.02              
Streamwood 814,255,046 325,702.02          180,706.90 144,995.12           40,712.75 104,282.37            
Wheeling 1,184,465,400 473,786.16         235,544.65 238,241.51          59,223.27 179,018.24            

Totals 23,442,360,504    9,376,944.20      4,320,307.35$ 5,056,636.85$     1,172,118.03            3,884,518.82         

PROPOSED MDAA @ 0%                                    
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2019 2020 2020 Actual vs. Last Yr.
ACCOUNT NAMES Actual Actual Budget $ Change % Change

Operating Increase
BALANCE, Beginning - January 1 5,418,454 6,821,104 +Capital (Decrease )

REVENUES:
PROPERTY TAXES 7,371,612 6,822,962 10,652,978 (548,650) -7.4%
REPLACEMENT TAXES 126,997 115,327 170,000 (11,670) -9.2%
RENTAL 405,738 264,579 755,769 (141,159) -34.8%
PASSES /USER FEES 632,361 328,965 870,964 (303,396) -48.0%
DAILY /USER FEES 698,829 641,984 1,166,652 (56,845) -8.1%
PROGRAM FEES 2,263,164 698,190 3,475,121 (1,564,974) -69.1%
CONCESSION SALES 114,023 31,167 185,166 (82,856) -72.7%
CORP SPONSORS & GRANTS 23,866 18,333 22,250 (5,533) n/a
OTHER 152,629 129,241 131,692 (23,388) -15.3%
INTEREST 11,287 17,297 11,265 6,010 53.2%
INT PROJ CHARGES 252,196 540,357 805,386 288,161 114.3%
BOND PROCEEDS - New Capital 0 0 0 0.0%
BOND PROCEEDS - REFI Rate 0 0 n/a
BOND PROCEEDS - REFI Annual 0 0 1,708,040 0 0.0%

TOTAL REVENUE 12,052,702     9,608,402              19,955,283     (2,444,300) -20.3%

EXPENDITURES:
FULL TIME SALARIES 2,061,985 2,031,013 3,770,986 (30,972) -1.5%
PART TIME SALARIES 1,510,683 753,582 2,833,335 (757,101) -50.1%
EMPLOYEE BENEFITS 952,505 1,021,600 1,666,500 69,095 7.3%
CONTRACTUAL SERVICES 679,033 454,176 1,286,054 (224,857) -33.1%
COMMODITIES 609,568 370,263 1,145,933 (239,305) -39.3%
CONCESSIONS 69,834 32,921 93,237 (36,913) -52.9%
UTILITIES 408,506 345,353 907,243 (63,153) -15.5%
INSURANCE 259,028 252,014 475,660 (7,014) n/a
NW SPECIAL REC 348,820 351,983 434,267 3,163 0.9%
RETIREMENT 606,025 502,229 1,210,747 (103,796) -17.1%
SALES TAX 6,991              2,041                     21,260 (4,950) -70.8%
DEBT SERVICE:
BONDS - Short Term 51,425 0 3,167,525 (51,425) -100.0%
BONDS - LONG TERM 218,578 166,702 1,708,040 (51,876) -23.7%
BONDS - CALLED 0 n/a
CAPITAL PROJECTS:
FROM BOND FUNDS - New Capital 0                      0                             0 0.0%
FROM BOND FUNDS - Carryover 676,734          836,372                 2,022,896       159,638 23.6%
ACCESSIBILITY - ADA 6,208 13,462 872,114 7,254 n/a
PAV & LIGHT FUND 20,659 26,655 348,118 5,996 n/a

TOTAL EXPENDITURE 8,486,582       7,160,366              21,963,915     (1,326,216) -15.6%

REVENUE OVER(UNDER) 3,566,120       2,448,036              (2,008,632)      (1,118,084)

BALANCE, Ending 8,984,574       9,269,140              

MOUNT PROSPECT PARK DISTRICT
YTD SUMMARY - ALL FUNDS

For Seven Months Ended 7/31/2020
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58% OF  CALENDAR  YEAR

FUND / Department  '20 Y.T.D. 2020 Y.T.D. as %  '19 Y.T.D. Y.T.D. % of Projected Proj % of % Inc '20 Bud
Actual Budget  of '20 Budget Actual  '19 Y.T.D. 2020  '20 Bud Over '19 Bud

GENERAL  FUND
     Administration 514,045                  955,743                  54% 480,999                  107% 879,570                  92% 3%
     Maintenance 503,567                  986,083                  51% 494,198                  102% 890,434                  90% -2%
     Motor Pool 152,591                  326,839                  47% 130,034                  117% 277,010                  85% 10%
     Buildings 129,716                  231,899                  56% 126,372                  103% 216,088                  93% 1%
     Studio at Melas 12,257                    31,331                    39% 10,488                    117% 22,384                    71% -7%

Total 1,312,176               2,531,895               52% 1,242,090               106% 2,285,679               90% 1%

RECREATION  FUND
     Administration 546,715                  1,040,680               53% 543,895                  101% 942,610                  91% 3%
     Big Surf 24,760                    311,244                  8% 122,207                  20% 178,334                  57% -5%
     Meadows Pool 21,163                    216,330                  10% 112,683                  19% 85,350                    39% -2%
     Recplex Pool 197,371                  561,842                  35% 285,548                  69% 404,884                  72% 0%
     Golf Course  813,614                  1,686,603               48% 906,051                  90% 1,491,293               88% 0%
     Concessions 24,142                    103,679                  23% 55,027                    44% 62,479                    60% -19%
     Lions Center 60,631                    185,803                  33% 103,585                  59% 134,728                  73% -1%
     Recplex Center 520,535                  1,136,761               46% 604,025                  86% 961,123                  85% 1%
     Rec Programs 435,992                  1,669,929               26% 986,650                  44% 1,019,020               61% -2%
     Central Programs 9,130                      97,123                    9% 53,878                    17% 36,964                    38% 2%
     Central Road 240,758                  629,813                  38% 315,814                  76% 496,583                  79% 6%

Total 2,894,811               7,639,807               38% 4,089,363               71% 5,812,505               76% 0%

MT PROSPECT PARK DISTRICT
DEPARTMENTAL EXPENDITURE ANALYSIS

FOR THE 7 MONTHS ENDED 7-31-2020
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Revenue Recap by yr:
2018 2019 2020 YTD Annual

Month YTD Month YTD Month YTD Actual Budget
Jan 3,499          3,499             Jan (836)            (836)               Jan 10,199       10,199          
Feb 124,678     128,177        Feb 143,004     142,168        Feb 109,270     119,469        Revenue 1,003,342 1,560,592
Mar 35,654       163,831        Mar 47,682       189,850        Mar 23,360       142,828        Expenditures
April 124,711     288,542        April 128,132     317,982        April (722)            142,107        Full Time 333,183          627,722        
May 195,862     484,404        May 192,137     510,119        May 169,454     311,561        Part Time 111,904          326,591        
June 217,378     701,782        June 236,659     746,778        June 346,700     658,261        Benefits 167,852          293,369        
July 238,756     940,538        July 239,787     986,565        July 345,081     1,003,342     Contractual 47,981            102,595        
Aug 212,847     1,153,385     Aug 221,117     1,207,682     Aug -              -                 Commodities 114,050          247,418        
Sept 164,036     1,317,421     Sept 173,427     1,381,109     Sept -              -                 Utilities 38,645            88,908          
Oct 105,925     1,423,346     Oct 118,113     1,499,222     Oct -              -                 813,615          1,686,603     
Nov 13,878       1,437,224     Nov 21,700       1,520,922     Nov -              -                 Net 189,727          (126,011)       
Dec (717)            1,436,507     Dec (840)            1,520,082     Dec -              -                 

Budget 1,577,565 1,557,530 1,560,592

MT PROSPECT PARK DISTRICT
GOLF COURSE MONTHLY RECEIPTS

-1,000

49,000

99,000

149,000

199,000

249,000

299,000

349,000

399,000

Jan Feb Mar April May June July Aug Sept Oct Nov Dec

2018

2019

2020

                                   
                       Page  72 



Change From
2017 2018 2019 2020 Prior Year

REVENUES:
   RENTALS 158,180        153,242       161,793      143,680       -11%
   PASSES /USER FEES 180,305        182,469       185,163      178,346       -4%
   DAILY /USER FEES 529,356        521,615       548,793      617,639       13%
   PROGRAM FEES 53,038          63,441         66,462        48,020         -28%
   MERCHANDISE SALES 34,415          31,089         35,827        21,635         -40%
   CORPORATE SPONSORS n/a
   OTHER (11,011)         (11,320)       (11,474)       (5,977)         -48%
          TOTAL REVENUE 944,283        940,536       986,564      1,003,343    2%

    % of Budget 61% 60% 63% 64%

EXPENDITURES:
   FULL TIME SALARIES 329,887        347,008       338,905      333,183       -2%
   PART TIME SALARIES 158,297        171,426       149,895      111,904       -25%
   FRINGE BENEFITS 149,930        159,270       162,451      167,852       3%
   CONTRACTUAL SERVICES 58,758          44,132         53,710        46,796         -13%
   COMMODITIES 140,988        116,463       120,576      87,113         -28%
   MERCHANDISE 34,170          35,778         37,352        26,937         -28%
   UTILITIES 41,160          54,673         41,890        38,645         -8%
   SALES TAX/OTHER 1,307            1,923           2,272          1,185           -48%
       TOTAL EXPENDITURES 914,497        930,673       907,051      813,615       -10%

    % of Budget 58% 58% 54% 48%

REVENUE OVER(UNDER) EXP 29,786          9,863           79,513        189,728       

BUDGET REVENUE 1,556,500     1,577,565    1,557,530   1,560,592    
BUDGET EXPENSE 1,588,403     1,605,366    1,683,180   1,686,603    

Mount Prospect Park District
GOLF COURSE

thru July
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        GOLF
ACCOUNT NAMES  ADMIN/  MERCH DRIVING   COMMUNITY

TOTALS PRO SHOP MAINT. SALES RANGE LESSONS EVENTS CENTER
REVENUES:
   RENTAL 143,680                     143,680                     
   PASSES /USER FEES 178,346                     178,346                     
   DAILY /USER FEES 617,639                     565,284                     52,354                       
   PROGRAM FEES 48,020                       1,025                         45,695                       1,300                         
   MERCHANDISE SALES 21,635                       21,635                       
   OTHER (5,977)                        (5,977)                        
   SPONSORSHIPS -                             
          TOTAL REVENUE 1,003,342                  882,358                     -                             21,635                       52,354                       45,695                       1,300                         -                             

    % of Budget 64% 67% n/a 35% 56% 71% 6% n/a

EXPENDITURES:
   FULL TIME SALARIES 333,183                     181,875                     121,793                     29,515                       
   PART TIME SALARIES 111,904                     33,897                       68,766                       -                             8,888                         353                            
   FRINGE BENEFITS 167,852                     51,251                       96,222                       20,378                       
   CONTRACTUAL SERVICES 46,796                       30,387                       2,946                         5,572                         7,891                         
   COMMODITIES 87,113                       6,841                         68,266                       45                              5,880                         2,534                         -                             3,548                         
   MERCHANDISE 26,937                       26,937                       
   UTILITIES 38,645                       10,848                       15,056                       12,741                       
   SALES TAX 1,185                         1,185                         
       TOTAL EXPENDITURES 813,614                     315,100                     373,048                     28,167                       5,880                         16,994                       -                             74,425                       

    % of Budget 51% 51% 47% 58% 98% 37% 0% 93%
 

REVENUE OVER(UNDER) EXP 189,728                     567,258                     (373,048)                    (6,532)                        46,474                       28,701                       1,300                         (74,425)                      

CHANGE FROM LAST YR  + ( - )
    REVENUE 16,778                       51,920                       -                             (14,192)                      (3,268)                        (8,097)                        (9,585)                        -                             
    EXPENDITURES (92,437)                      (11,089)                      (50,214)                      (11,530)                      (1,020)                        (11,108)                      (2,094)                        (5,382)                        
    NET 109,215                     63,009                       50,214                       (2,662)                        (2,248)                        3,011                         (7,491)                        5,382                         
%  CHANGE FROM LAST YEAR
    REVENUE 2                                 6                                 n/a (40)                             (6)                               (15)                             (88)                             n/a
    EXPENDITURES (10)                             (3)                               (12)                             (29)                             (15)                             (40)                             (100)                           (7)                               

MOUNT PROSPECT PARK DISTRICT

For Seven Months Ended 7-31-20
GOLF COURSE Department by Function
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Revenue Recap by yr:

2018 2019 2020
Month YTD Month YTD Month YTD

Jan -              -              Jan -              -              Jan -              -              18 Budget 832,500
Feb -              -              Feb -              -              Feb -              -              19 Budget 841,500
Mar 4,984         4,984         Mar 13,472       13,472       Mar -              -              20 Budget 847,875
April 52,927       57,911       April 58,151       71,623       April 531             531             
May 117,089     175,000     May 113,353     184,976     May 110,915     111,446     
June 134,922     309,922     June 146,669     331,645     June 215,264     326,710     
July 148,214     458,136     July 149,880     481,525     July 231,084     557,794     
Aug 138,666     596,802     Aug 143,281     624,806     Aug -              557,794     
Sept 110,708     707,510     Sept 111,161     735,967     Sept -              557,794     
Oct 65,095       772,605     Oct 79,570       815,537     Oct -              557,794     
Nov 8,890         781,495     Nov 15,855       831,392     Nov -              557,794     
Dec -              781,495     Dec -              831,392     Dec -              557,794     

      MT PROSPECT PARK DISTRICT
Golf Course
Green Fees 
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Revenue Recap by yr:

2018 2019 2020
Month YTD Month YTD Month YTD

Jan 0 0 Jan 0 0 Jan 0 0 18 Budget 290,000
Feb 0 0 Feb 0 0 Feb 0 0 19 Budget 279,125
Mar 1,552           1,552              Mar 3,984         3,984           Mar -             -                20 Budget 282,313
April 16,465         18,017            April 18,257      22,241         April -             -                
May 36,954         54,971            May 35,640      57,881         May 10,207      10,207         
June 43,546         98,517            June 48,198      106,079       June 61,459      71,666         
July 50,114         148,631         July 50,673      156,752       July 69,596      141,262       
Aug 46,908         195,539         Aug 48,602      205,354       Aug -             -                
Sept 37,971         233,510         Sept 37,234      242,588       Sept -             -                
Oct 21,528         255,038         Oct 23,685      266,273       Oct -             -                
Nov 2,717           257,755         Nov 4,382         270,655       Nov -             -                
Dec -                257,755         Dec -             270,655       Dec -             141,262       

MT PROSPECT PARK DISTRICT
GOLF COURSE

Power Cart Rental 
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Revenue Recap by yr:

2018 2019 2020
Month YTD Month YTD Month YTD

Jan -            -            Jan -            -            Jan -            -            18 Budget 106,000
Feb -            -            Feb -            -            Feb -            -            19 Budget 92,500
Mar 302           302           Mar 1,190       1,190       Mar 920           920           20 Budget 93,000
April 7,052       7,354       April 8,852       10,042     April -            -            
May 13,175     20,529     May 11,780     21,822     May 1,409       2,329       
June 14,030     34,559     June 16,060     37,882     June 26,200     28,529     
July 17,472     52,031     July 17,741     55,623     July 23,825     52,354     
Aug 11,618     63,649     Aug 14,902     70,525     Aug -            -            
Sept 8,910       72,559     Sept 10,456     80,981     Sept -            -            
Oct 5,800       78,359     Oct 6,674       87,655     Oct -            -            
Nov 476           78,835     Nov 771           88,426     Nov -            -            
Dec -            78,835     Dec -            88,426     Dec -            52,354     

MT PROSPECT PARK DISTRICT
GOLF COURSE

Driving Range Revenue
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Revenue Recap by yr:
2018 2019 2020 YTD Annual

Month YTD Month YTD Month YTD Actual Budget
Jan 372,508      372,508         Jan 350,551      350,551         Jan 303,829      303,829         
Feb 223,330      595,838         Feb 266,642      617,193         Feb 333,809      637,638         Revenue 534,827 2,655,957
Mar 268,984      864,822         Mar 255,628      872,821         Mar 41,350        678,988         Expenditures
April 259,178      1,124,000     April 267,503      1,140,324     April (81,438)       597,550         Part Time 277,496 1,028,804
May 253,177      1,377,177     May 240,415      1,380,739     May (125,348)    472,202         Contractual 59,862 312,878
June 211,692      1,588,869     June 202,179      1,582,918     June (12,029)       460,173         Commodities 98,634 328,247
July 192,772      1,781,641     July 191,248      1,774,166     July 74,654        534,827         435,992 1,669,929
Aug 269,775      2,051,416     Aug 265,897      2,040,063     Aug -              534,827         Net 98,835 986,028
Sept 201,978      2,253,394     Sept 197,468      2,237,531     Sept -              534,827         
Oct 184,504      2,437,898     Oct 222,972      2,460,503     Oct -              534,827         
Nov 165,520      2,603,418     Nov 147,708      2,608,211     Nov -              534,827         
Dec 173,926      2,777,344     Dec 161,945      2,770,156     Dec -              534,827         

Budget 2,720,068 2,821,232 2,655,957

      MT PROSPECT PARK DISTRICT
        PROGRAM REVENUE
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ACCOUNT NAMES  YOUTH/  SPECIAL  

TOTALS CHILD CARE ADULT YOUTH FITNESS EVENTS ARTS BASEBALL
 

REVENUES:
   PROGRAM FEES 529,181            148,458            21,383              73,974              55,722              4,195                77,934              147,515            
   CHILD CARE 5,646                5,646                
   DONATIONS -                    
          TOTAL REVENUE 534,827            154,104            21,383              73,974              55,722              4,195                77,934              147,515            
    % of Budget 20% 12% 45% 18% 28% 26% 17% 76%

EXPENDITURES:
   PART TIME SALARIES 277,496            123,578            5,025                21,656              40,197              1,258                83,637              2,144                
   CONTRACTUAL SERVICES 59,862              15,927              7,904                34,305              1,726                -                    -                    
   COMMODITIES 98,372              4,430                3,309                4,707                1,479                3,730                10,656              70,063              
   UTILITIES 262                   262                   
       TOTAL EXPENDITURES 435,992            143,934            16,238              60,668              41,676              6,715                94,293              72,469              
    % of Budget 26% 21% 32% 25% 26% 16% 27% 50%

 
REVENUE OVER(UNDER) EXP 98,835              10,170              5,145                13,306              14,046              (2,520)               (16,359)             75,046              

CHANGE FROM LAST YR  + ( - )
    REVENUE (1,237,043)        (722,192)           (72,000)             (160,799)           (70,222)             (4,407)               (178,212)           (29,212)             
    EXPENDITURES (550,658)           (261,462)           (38,714)             (54,331)             (47,539)             (13,838)             (117,277)           (17,497)             
    NET (686,386)           (460,730)           (33,286)             (106,468)           (22,683)             9,431                (60,935)             (11,714)             

%  CHANGE FROM LAST YEAR
    REVENUE (70)                    (82)                    (77)                    (68)                    (56)                    (51)                    (70)                    (17)                    
    EXPENDITURES (56)                    (64)                    (70)                    (47)                    (53)                    (67)                    (55)                    (19)                    

    2020 BUDGET REVENUE 2,655,957         1,319,503         47,605              422,594            197,627            15,888              459,050            193,690            
    2020 BUDGET EXPEND 1,669,929         681,993            50,020              245,895            160,165            40,862              346,527            144,467            

    2019 REVENUE 1,771,870         876,296            93,383              234,773            125,944            8,602                256,146            176,727            
    2019 EXPENDITURES 986,649            405,397            54,952              114,998            89,214              20,552              211,570            89,966              

ATHLETICS

MOUNT PROSPECT PARK DISTRICT
PROGRAMS Department by Function

For Seven Months Ended 7-31-20
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Revenue Recap by yr:
2018 2019 2020 YTD Annual

Month YTD Month YTD Month YTD Actual Budget
Jan 54,196     54,196       Jan 44,749     44,749       Jan 58,917     58,917       
Feb 40,393     94,589       Feb 45,478     90,227       Feb 37,397     96,314       Revenue 124,815 467,240
Mar 44,367     138,956     Mar 47,734     137,961     Mar 15,446     111,760     Expenditures
April 40,522     179,478     April 34,070     172,031     April 938           112,698     Full Time 181,423      299,031        
May 35,817     215,295     May 38,716     210,747     May 2,672       115,370     Part Time 95,819        321,282        
June 39,516     254,811     June 34,620     245,367     June 3,773       119,143     Benefits 91,535        153,145        
July 30,156     284,967     July 28,698     274,065     July 5,672       124,815     Contractual 23,577        47,922          
Aug 27,043     312,010     Aug 30,568     304,633     Aug -            -              Commodities 31,571        63,455          
Sept 27,018     339,028     Sept 30,855     335,488     Sept -            -              Utilities 96,610        251,926        
Oct 36,396     375,424     Oct 35,490     370,978     Oct -            -              520,535      1,136,761     
Nov 41,190     416,614     Nov 38,747     409,725     Nov -            -              Net (395,720)     (669,521)       
Dec 43,214     459,828     Dec 44,153     453,879     Dec -            -              

Budget 496,111 455,032 467,240

MT PROSPECT PARK DISTRICT
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This Last This Last Change % Change
RENTALS  
     Building Rental 1,600                     2,943                     16,524                   37,852                   (21,328)                 -56%

Total 1,600                     2,943                     16,524                   37,852                   (21,328)                 -56%
PASS SALES
     All Facility 4,968                     9,124                     36,508                   68,683                   (32,175)                 -47%
     Gym & Track (393)                      4,059                     10,680                   31,695                   (21,015)                 -66%
     Fitness 1,420                     13,772                   52,301                   115,706                 (63,405)                 -55%

Total 5,995                     26,955                   99,489                   216,084                 (116,595)               -54%
DAILY FEES
     All Facility 7                            14                          62                          1,149                     (1,087)                   -95%
     Gym & Track -                        2,764                     10,524                   21,942                   (11,418)                 -52%
     Fitness 87                          687                        1,628                     3,905                     (2,277)                   -58%
     Racquetball -                        140                        1,595                     2,933                     (1,338)                   -46%
     Playport -                        141                        1,018                     2,889                     (1,871)                   -65%

Total 94                          3,746                     14,828                   32,818                   (17,990)                 -55%
PROGRAM FEES
     Special Programs (326)                      (940)                      2,126                     4,200                     (2,074)                   -49%

Total (326)                      (940)                      2,126                     4,200                     (2,074)                   -49%
CONCESSIONS
     Merchandise 125                        305                        1,340                     3,541                     (2,201)                   -62%
     Vending -                        1,446                     3,477                     5,940                     (2,463)                   -41%

Total 125                        1,752                     4,817                     9,481                     (4,665)                   -49%
OTHER -                        
     Visa Charges / OvSt (1,816)                   (4,727)                   (12,968)                 (24,810)                 11,842                   -48%

TOTAL 5,673                     29,728                   124,815                 275,626                 (150,810)               -55%

MT PROSPECT PARK DISTRICT
RECPLEX FACILITY REVENUE REPORT

JULY 2020

MONTH YEAR to DATE Up (Down)
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Change From
2017 2018 2019 2020 Prior Year

REVENUES:
   RENTALS 39,415          43,060         37,852        16,524         -56%
   PASSES /USER FEES 213,260        207,785       214,524      99,489         -54%
   DAILY /USER FEES 45,018          37,228         32,818        14,828         -55%
   PROGRAM FEES 6,454            11,557         4,200          2,126           -49%
   MERCHANDISE  & VENDING 11,384          9,722           9,481          4,817           -49%
   OTHER/visa (23,701)         (24,383)       (24,810)       (12,968)       -48%
          TOTAL REVENUE 291,830        284,969       274,065      124,816       -54%

    % of Budget 55% 57% 60% 27%

EXPENDITURES:
   FULL TIME SALARIES 134,244        128,053       160,833      181,423       13%
   PART TIME SALARIES 154,213        149,779       164,610      95,819         -42%
   FRINGE BENEFITS 45,670          49,307         80,968        91,535         13%
   CONTRACTUAL SERVICES 52,175          47,601         30,322        22,200         -27%
   COMMODITIES 25,429          26,097         31,709        31,571         0%
   MERCHANDISE 1,805            1,217           1,327          958             -28%
   UTILITIES 111,770        110,874       106,930      97,029         -9%
       TOTAL EXPENDITURES 525,306        512,928       576,699      520,535       -10%

    % of Budget 53% 48% 51% 46%

REVENUE OVER(UNDER) EXP (233,476)       (227,959)     (302,634)     (395,719)     

BUDGET REVENUE 529,500        496,111       455,032      467,240       
BUDGET EXPENSE 998,160        1,074,190    1,120,314   1,136,761    

Mount Prospect Park District
RECPLEX FACILITY

thru July
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Revenue Recap by yr:
2018 2019 2020 YTD Annual

Month YTD Month YTD Month YTD Actual Budget
Jan 0 0 Jan 0 0 Jan 0 0
Feb 0 0 Feb 0 0 Feb 0 0 Revenue 118 169,198
Mar 3,422       3,422         Mar 4,561       4,561         Mar 1,365       1,365         Expenditures
April 20,698     24,120       April 19,866     24,427       April 108          1,473         Full Time 9,151             124,198          
May 17,027     41,147       May 11,449     35,876       May (1,355)      118            Part Time 113                 92,621            
June 51,579     92,726       June 47,551     83,427       June -           -             Benefits 6,191             46,070            
July 51,439     144,165     July 62,873     146,300     July -           -             Comodities 4,666             34,035            
Aug 22,717     166,882     Aug 22,979     169,279     Aug -           -             Utilities 4,639             14,320            
Sept -           168,900     Sept -           169,279     Sept -           -             24,760           311,244          
Oct -           168,900     Oct -           169,279     Oct -           -             Net (24,642)          (142,046)         
Nov -           166,882     Nov -           169,279     Nov -           -             
Dec -           166,882     Dec -           169,279     Dec -           118            

Budget 165,896 168,500 169,198

MOUNT PROSPECT PARK DISTRICT
BIG SURF POOL
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Change From
2017 2018 2019 2020 Prior Year

REVENUES:
   TUBE RENTAL 22,431          24,327         23,867      -100%
   PASSES /USER FEES 52,350          54,488         54,314      118             -100%
   DAILY /USER FEES 66,530          65,351         68,119      -100%
   PROGRAM FEES
   CONCESSION SALES 148               
   OTHER
          TOTAL REVENUE 141,459        144,166       146,300    118             -100%

    % of Budget 79% 87% 87% 0%

EXPENDITURES:
   FULL TIME SALARIES 73,802          77,362         74,485      9,151          -88%
   PART TIME SALARIES 59,884          51,457         55,069      113             -100%
   FRINGE BENEFITS 32,791          33,801         26,574      6,191          -77%
   CONTRACTUAL SERVICES 1,742            365              2,315        790             -66%
   COMMODITIES 17,404          15,144         18,238      3,876          -79%
   UTILITIES 7,846            7,044           2,966        4,639          56%
   SALES TAX/OTHER -               n/a
       TOTAL EXPENDITURES 193,469        185,173       179,647    24,760        -86%

    % of Budget 61% 57% 55% 8%

REVENUE OVER(UNDER) EXP (52,010)        (41,007)       (33,347)     (24,642)      

BUDGET REVENUE 178,800        165,896       168,500    169,198      
BUDGET EXPENSE 317,496        323,725       325,913    311,244      

Mount Prospect Park District
BIG SURF POOL

thru July
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Revenue Recap by yr:
2018 2019 2020 YTD Annual

Month YTD Month YTD Month YTD Actual Budget
Jan -            -              Jan -            -              Jan -            -              
Feb -            -              Feb -            -              Feb -            -              Revenue 118 145,184
Mar 3,497       3,497         Mar 4,562       4,562         Mar 1,365       1,365         Expenditures
April 30,207     33,704       April 21,637     26,199       April 108           1,473         Part Time 177             127,375     
May 43,870     77,574       May 30,338     56,537       May (1,355)      118             Utilities 15,649       50,740       
June 35,341     112,915     June 37,177     93,714       June -            118             Commodities 5,337         38,215       
July 22,296     135,211     July 26,240     119,954     July -            118             21,163       216,330     
Aug 11,207     146,418     Aug 9,484       129,438     Aug -            118             Net (21,045)      (71,146)      
Sept 1,937       148,355     Sept 1,518       130,956     Sept -            118             
Oct -            148,355     Oct 350           131,306     Oct -            118             
Nov -            148,355     Nov -            131,306     Nov -            118             
Dec -            148,355     Dec -            131,306     Dec -            118             

Budget 174,127 165,280 145,184

MT PROSPECT PARK DISTRICT
MEADOWS POOL REVENUE
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Change From
2017 2018 2019 2020 Prior Year

REVENUES:
   BUILDING RENTAL 2,358            1,938            1,409            n/a
   PASSES /USER FEES 52,343          54,488          54,306          118               -100%
   DAILY /USER FEES 34,730          32,512          26,224          -100%
   PROGRAM FEES 56,277          46,273          38,015          -100%
   CONCESSION SALES
   MERCHANDISE SALES
          TOTAL REVENUE 145,708        135,211        119,954        118               -100%

    % of Budget 99% 78% 73% 0%

EXPENDITURES:
   FULL TIME SALARIES
   PART TIME SALARIES 79,612          67,693          64,961          177               -100%
   FRINGE BENEFITS
   CONTRACTUAL SERVICES 4,975            3,651            7,281            3,264            -55%
   COMMODITIES 17,963          10,206          18,327          2,073            -89%
   UTILITIES 13,805          22,989          22,945          15,649          -32%
   SALES TAX/OTHER
       TOTAL EXPENDITURES 116,355        104,539        113,514        21,163          -81%

    % of Budget 58% 52% 51% 10%

REVENUE OVER(UNDER) EXP 29,353          30,672          6,440            (21,045)         

BUDGET REVENUE 147,750        174,127        165,280        145,184        
BUDGET EXPENSE 202,103        200,241        220,891        216,330        

Mount Prospect Park District
MEADOWS POOL

thru July
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Revenue Recap by yr:
2018 2019 2020 YTD Annual

Month YTD Month YTD Month YTD Actual Budget
Jan 37,717     37,717        Jan 37,473     37,473        Jan 31,372     31,372        
Feb 34,519     72,236        Feb 36,590     74,063        Feb 48,169     79,541        Revenue 70,241 472,791
Mar 62,338     134,574     Mar 49,823     123,886     Mar 5,992        85,533        Expenditures
April 24,614     159,188     April 18,254     142,140     April (31,847)    53,686        Full Time 63,863        114,541     
May 42,060     201,248     May 44,492     186,632     May (321)          53,365        Part Time 80,519        316,193     
June 38,911     240,159     June 39,725     226,357     June 7,232        60,597        Benefits 15,348        25,670        
July 18,674     258,833     July 21,687     248,044     July 9,644        70,241        Commodities 14,949        41,438        
Aug 58,356     317,189     Aug 70,164     318,208     Aug -            -              Utilities 22,692        64,000        
Sept 52,550     369,739     Sept 55,434     373,642     Sept -            -              197,371     561,842     
Oct 38,685     408,424     Oct 40,130     413,772     Oct -            -              Net (127,130)    (89,051)      
Nov 22,841     431,265     Nov 28,383     442,155     Nov -            -              
Dec 27,422     458,687     Dec 30,083     472,238     Dec -            -              

Budget 472,887 481,418 472,791

MT PROSPECT PARK DISTRICT
RECPLEX POOL REVENUE
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Change From
2017 2018 2019 2020 Prior Year

REVENUES:
   BUILDING RENTAL 4,388            724              1,805        35                 -98%
   PASSES /USER FEES 49,673          56,440         62,824      23,093          -63%
   DAILY /USER FEES 7,157            6,610           6,133        2,017            -67%
   PROGRAM FEES 178,013        195,059       177,282    45,095          -75%
   CONCESSION SALES
   MERCHANDISE SALES
          TOTAL REVENUE 239,231        258,833       248,044    70,240          -72%

    % of Budget 55% 55% 52% 15%

EXPENDITURES:
   FULL TIME SALARIES 60,081          71,777         69,591      63,863          -8%
   PART TIME SALARIES 199,325        164,915       153,479    80,519          -48%
   FRINGE BENEFITS 32,791          33,801         16,196      15,348          -5%
   CONTRACTUAL SERVICES 3,326            4,198           5,208        2,135            -59%
   COMMODITIES 21,547          18,289         14,528      12,813          -12%
   UTILITIES 27,194          27,749         28,808      22,692          -21%
   SALES TAX/OTHER
       TOTAL EXPENDITURES 344,264        320,729       287,811    197,370        -31%

    % of Budget 62% 60% 51% 35%

REVENUE OVER(UNDER) EXP (105,033)      (61,896)       (39,767)     (127,130)      

BUDGET REVENUE 437,500        472,887       481,418    472,791        
BUDGET EXPENSE 551,933        537,112       559,121    561,842        

Mount Prospect Park District
REC PLEX POOL

thru July

                                   
                       Page  88 



Revenue Recap by yr:
2018 2019 2020 YTD Annual

Month YTD Month YTD Month YTD Actual Budget
Jan 457           457             Jan -            -              Jan 14             14                
Feb 1,252        1,709          Feb 887           887             Feb 1,193        1,207          Revenue 24,387 117,353
Mar 194           1,903          Mar 146           1,033          Mar 4                1,211          Expenditures
April 595           2,498          April 320           1,353          April -            -              Full Time 3,875        6,919          
May 25,315     27,813        May 3,014        4,367          May -            -              Part Time 4,035        34,023        
June 21,610     49,423        June 23,738     28,105        June 11,589     12,800        Benefits 1,564        2,648          
July 19,730     69,153        July 44,982     73,087        July 11,587     24,387        Commodities 6,449        51,119        
Aug 10,769     79,922        Aug 22,861     95,948        Aug -            -              Utilities 8,219        8,970          
Sept 22,338     102,260     Sept 2,536        98,484        Sept -            -              24,142     103,679     
Oct 13,728     115,988     Oct 13,280     111,764     Oct -            -              Net 245           13,674        
Nov -            -              Nov 7                111,771     Nov -            -              
Dec -            -              Dec 194           111,965     Dec -            -              

Budget 136,600 139,204 117,353

MT PROSPECT PARK DISTRICT
CONCESSIONS
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ACCOUNT NAMES   LIONS MEADOWS MEADOWS GRILL & MELAS ATHLETIC

TOTALS ADMIN POOL POOL BALLFIELD 1/2 WAY PARK FIELDS
REVENUES:
   PROGRAM FEES -                            
   DAILY / FEES - CATERING 23,175                   23,175                   
   VENDING INCOME -                        -                        
   CONCESSION SALES 1,211                     1                            -                        1,210                     -                        
   OTHER -                         
          TOTAL REVENUE 24,386                   -                        1                            -                        -                        23,175                   1,210                     -                        

    % of Budget 21% n/a 0% 0% 0% 50% 14% 0%

EXPENDITURES:
   FULL TIME SALARIES 3,875                     3,875                     
   PART TIME SALARIES 4,035                     3,938                     46                          -                        51                          
   FRINGE BENEFITS 1,564                     1,564                     
   CONTRACTUAL SERVICES 1,995                     -                        1,595                     400                        
   COMMODITIES 688                        214                        53                          -                        88                          228                        105                        
   COST OF GOODS SOLD 3,594                     47                          -                        3,100                     447                        
   UTILITIES 8,219                     2,567                     5,652                     
  SALES TAX/OTHER 171                        171                        
       TOTAL EXPENDITURES 24,142                   9,548                     307                        53                          -                        5,755                     7,973                     505                        

    % of Budget 23% 30% 1% 18% 0% 55% 69% 6%
 

REVENUE OVER(UNDER) EXP 245                        (9,548)                   (306)                      (53)                        -                        17,420                   (6,762)                   (505)                      

CHANGE FROM LAST YR  + ( - )
    REVENUE (48,700)                 -                        (33,912)                 (351)                      (9,081)                   675                        (1,939)                   (4,093)                   
    EXPENDITURES (30,885)                 1,149                     (18,897)                 37                          (6,034)                   (153)                      (758)                      (6,229)                   
    NET (17,815)                 (1,149)                   (15,015)                 (388)                      (3,047)                   828                        (1,181)                   2,136                     
%  CHANGE FROM LAST YEAR
    REVENUE (67)                        n/a n/a n/a n/a n/a (62)                        n/a
   EXPENDITURES (56)                        14                          (98)                        242                        n/a (3)                          (9)                          (92)                        

MOUNT PROSPECT PARK DISTRICT
CONCESSIONS Department by Location

For Seven Months Ended 7-31-20

                                   
                       Page  90 



Revenue Recap by yr:
2018 2019 2020 YTD Annual

Month YTD Month YTD Month YTD Actual Budget
Jan 18,516     18,516       Jan 19,528     19,528       Jan 17,094     17,094       
Feb 9,050       27,566       Feb 11,052     30,580       Feb 10,480     27,574       Revenue 18,126 137,168
Mar 15,057     42,623       Mar 17,559     48,139       Mar (4,617)      22,957       Expenditures
April 13,447     56,070       April 12,712     60,851       April (9,424)      13,533       Part Time 8,998       29,123     
May 9,457       65,527       May 8,530       69,381       May 2,145       15,677       Contractual -            66,500     
June 18,901     84,428       June 13,803     83,184       June 202           15,879       Commodities 132           1,500       
July 531           84,959       July 719           83,903       July 2,247       18,126       9,130       97,123     
Aug 20,982     105,941     Aug 21,079     104,982     Aug -            -              Net 8,996       40,045     
Sept 20,335     126,276     Sept 17,460     122,442     Sept -            -              
Oct 5,450       131,726     Oct 5,062       127,504     Oct -            -              
Nov 6,270       137,996     Nov 5,420       132,924     Nov -            -              
Dec 13,458     151,454     Dec 15,521     148,445     Dec -            -              

Budget 148,800 140,800 137,168

MT PROSPECT PARK DISTRICT
CENTRAL PROGRAM REVENUE
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ACCOUNT NAMES  YOUTH ATHLETICS

TOTALS CHILD CARE YOUTH

REVENUES:
   PROGRAM FEES 18,126                    4,393                      13,733                    
   CHILD CARE -                          
   DONATIONS -                          
          TOTAL REVENUE 18,126                    4,393                      13,733                    

    % of Budget 13% 9% 16%

EXPENDITURES:
   PART TIME SALARIES 8,998                      8,998                      
   CONTRACTUAL SERVICES -                          
   COMMODITIES 132                         132                         
       TOTAL EXPENDITURES 9,130                      9,130                      -                          

    % of Budget 9% 30% 0%
 

REVENUE OVER(UNDER) EXP 8,995                      (4,737)                     13,733                    

CHANGE FROM LAST YR  + ( - )
    REVENUE (65,777)                   (24,289)                   (41,488)                   
    EXPENDITURES (44,748)                   (8,824)                     (35,924)                   
    NET (21,029)                   (15,465)                   (5,564)                     
%  CHANGE FROM LAST YEAR
    REVENUE (78)                          (85)                          (75)                          
    EXPENDITURES (83)                          (49)                          (100)                        

MOUNT PROSPECT PARK DISTRICT
CENTRAL PROGRAMS Department by Function

Month Ended 7-31-20
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Revenue Recap by yr:
2018 2019 2020 YTD Annual

Month YTD Month YTD Month YTD Actual Budget
Jan 33,909        33,909          Jan 33,017     33,017       Jan 45,474     45,474       
Feb 26,632        60,541          Feb 22,434     55,451       Feb 27,766     73,240       Revenue 96,389 335,137
Mar 22,344        82,885          Mar 31,440     86,891       Mar 7,558       80,798       Expenditures
April 53,726        136,611        April 26,752     113,643     April 538          81,336       Full Time 77,742        143,433      
May 23,256        159,867        May 30,084     143,727     May 3,762       85,098       Part Time 62,434        232,496      
June 19,268        179,135        June 31,968     175,695     June 6,666       91,764       Benefits 39,212        66,445        
July 18,649        197,784        July 23,356     199,051     July 4,625       96,389       Contractual 15,647        45,716        
Aug 23,176        220,960        Aug 25,349     224,400     Aug -           -             Commodities 12,052        55,161        
Sept 11,828        232,788        Sept 15,760     240,160     Sept -           -             Utilities 33,671        86,562        
Oct 21,378        254,166        Oct 24,039     264,199     Oct -           -             240,758      629,813      
Nov 29,550        283,716        Nov 24,061     288,260     Nov -           -             Net (144,369)     (294,676)     
Dec 32,594        316,310        Dec 25,538     313,798     Dec -           -             

Budget 356,510 338,325 335,137

MT PROSPECT PARK DISTRICT
CENTRAL COMMUNITY CENTER
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Up/(Down)
This Last This Last Change % Change

RENTALS
     Skate Rental -              200             895               1,875              (980)             -52%
     Building Rental 3,820          7,809          47,719          60,447            (12,728)        -21%

3,820          8,009          48,614          62,322            (13,708)        -22%
PASS SALES
     Fitness 914             7,267          27,797          61,435            (33,638)        -55%

914             7,267          27,797          61,435            (33,638)        -55%
DAILY FEES
     Gym Fees -              506             5,150            8,745              (3,595)          -41%
     Fitness Center 14               201             419               1,443              (1,024)          -71%
     Inline Rink Fees -              914             1,677            6,013              (4,336)          -72%

14               1,621          7,246            16,201            (8,955)          -55%
PROGRAM FEES
     Adult Athletic Leagues -              625             -                1,250              (1,250)          0%
     Youth Athletic Camps (840)            1,250          120               13,677            (13,557)        0%
     Youth Athletic Prog. 145             (28)              2,327            4,963              (2,636)          -53%
     Youth Leagues (180)            4,095          7,788            26,709            (18,921)        -71%
     Special Programs 1,646          2,080          7,227            21,389            (14,162)        -66%

771             8,022          17,461          67,988            (50,526)        -74%
CONCESSIONS
     Merchandise 38               480             952               3,523              (2,571)          -73%
     Vending -              453             970               1,703              (733)             -43%

38               933             1,922            5,226              (3,304)          -63%
OTHER
     Visa Charges / OvShrt (931)            (2,424)         (6,651)           (12,724)          6,074           -48%

TOTAL 4,625          23,428        96,389          200,447          (104,058)      -52%

MT PROSPECT PARK DISTRICT
CENTRAL FACILITY REVENUE REPORT

July 2020

         MONTH               YEAR to DATE
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MOUNT PROSPECT PARK DISTRICT

ESTIMATED LOST REVENUE

2020 Based on 2019 Results

Months Closed--> 4.5 1.0 1.0 6.5

March/July Aug Sept Total

Pools  Outdoor & Recplex

Rental 27,046              6,605                45                      33,696              

Passes 148,115            5,778                7,695                161,588            

Daily Fees 98,459              24,538              1,136                124,133            

Programs 170,201            65,707              48,076              283,984            

443,821            102,628            56,952              603,401            

Golf Course

Passes 6,817                35                      -                    6,852                

Daily Fees (68,846)             (61,816)             (38,383)             (169,045)          

Carts 18,113              (5,060)               (7,151)               5,902                

Lessons 18,442              5,677                7,032                31,151              

Merchandise 14,192              1,205                2,116                17,513              

(11,282)             (59,959)             (36,386)             (107,627)          

Concessions

Pools 34,263              7,355                272                   41,890              

Grill & 1/2 Way (675)                  11,250              -                    10,575              

Parks 15,112              4,256                2,264                21,632              

48,700              22,861              2,536                74,097              

Lions

Rental 5,525                3,450                3,425                12,400              

Daily Fees 286                   10                      40                      336                   

Programs 4,422                1,770                867                   7,059                

Concessions 499                   139                   187                   825                   

10,732              5,369                4,519                20,620              

Recplex

Rentals 21,328              3,662                3,691                28,681              

Passes 115,035            26,582              27,041              168,658            

Daily Fees 17,990              3,494                3,395                24,879              

Program Fees 2,074                -                    255                   2,329                

Concessions 4,664                1,080                1,259                7,003                

161,091            34,818              35,641              231,550            

Recreation Programs

Kids Klub 137,147            57,667              57,661              252,475            

Youth Programs 459,495            719                   (30)                    460,184            

Preschool / Child Care 125,550            36,864              27,025              189,439            

Adult Athletics 71,699              3,901                3,250                78,850              

Youth Athletics 161,954            57,528              27,033              246,515            

Fitness 71,663              17,467              20,255              109,385            

Special Events 4,407                -                    470                   4,877                

Performing/Visual 178,212            91,751              60,056              330,019            

Baseball (Refunds) 29,212              -                    1,748                30,960              

1,239,339        265,897            197,468            1,702,704        

Central

Rentals 13,708              7,249                5,995                26,952              

Passes 33,398              7,539                7,363                48,300              

Daily Fees 8,955                1,678                1,455                12,088              

Leagues & Camps 52,675              11,064              3,402                67,141              

108,736            27,530              18,215              154,481            

Central Programs

Preschool Programs 24,289              5,816                4,391                34,496              

Athletic Programs 41,488              15,263              13,069              69,820              

65,777              21,079              17,460              104,316            

Totals 2,066,914        420,223            296,405            2,783,542        

(better) due to different timing
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75%  

Actual 

7/31/2020 Est. August Est. September

Projected 

9/30/20

Actual 

9/30/2019

 Increase 

(Decrease) Lost Revenue

            1,284,693                          -                            -               1,284,693                949,157    

Residual Equity Transfer                500,000                500,000 

               946,623                469,210                          -               1,415,833             1,273,559                142,274 

               238,498                  55,000                  45,000                338,498                456,703               (118,205) 118,206                     

               328,965                          -                            -                  328,965                714,404               (385,439) 385,398                     

               641,984                220,000                160,000             1,021,984             1,014,375                    7,609 (7,609)                       

               666,389                          -                      2,000                668,389             2,863,349            (2,194,960) 2,194,954                  

                 30,167                    8,000                    5,000                  43,167                136,162                 (92,995) 92,593                       

                  (7,966)                      (800)                      (800)                   (9,566)                 (58,349)                  48,783 

Total Revenue             2,844,660                751,410                211,200             3,807,270             6,400,203            (2,592,933)                   2,783,542 

% of Budget 37%   50% 82% -41% 36%

               977,712                116,109                129,000             1,222,821             1,338,949               (116,128)

               665,377                  97,749                118,400                881,526             1,815,225               (933,699)

               491,441                  52,845                  56,101                600,387                604,858                   (4,471)

               219,384                  23,672                  32,000                275,056                566,743               (291,687)

               270,571                  53,230                  38,701                362,502                623,038               (260,536)

                 31,987                    6,820                    5,910                  44,717                  84,053                 (39,336)

               236,396                  38,210                  38,210                312,816                419,745               (106,929)

                   1,941                    1,014                       920                    3,875                  11,747                   (7,872)

Total Expenditures             2,894,809                389,649                419,242             3,703,700             5,464,358            (1,760,658)

% of Budget 38%       48% 72% -32%

                (50,149)                361,761               (208,042)                103,570                935,845               (832,275)

            1,734,544                1,888,263             1,885,002    

Other

 Revenue Over(Under) Exp. 

Ending Fund Balance

Rental

Passes/User Fees

Daily/User Fees

Salaries & Wages PT

Concessions/Merchandise

Operating Expenditures

Salaries & Wages FT

Benefits

Services

Commodities

Utilities

Other

Beg. Fund Balance 1/01/20

Revenue

Tax Receipts

Program Fees

Concessions/Merchandise

Of Year

Mt. Prospect Park District

Recreation Fund

Estimated Effect of Lost Revenue

Projected For the Nine Months Ending September 30, 2020

COVID-19 related 6.5 Month facility shutdown
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Projected 

9/30/20

Projected  4th 

Qtr 2020

Projected 

12/31/20

           1,284,693            1,284,693 

Residual 

Equity Transfer               500,000               500,000 

 

           1,415,833                   9,507            1,425,340 

              338,498                 36,000               374,498 

              328,965                        -                 328,965 

           1,021,984               125,000            1,146,984 

              668,389               138,073               806,462 

                43,167                   8,500                 51,667 

                (9,566)                 (1,100)               (10,666)

Total Revenue            3,807,270               315,980            4,123,250 

% of Budget 50% 54%

   

   

           1,222,821               432,164            1,654,985 

              881,526               386,586            1,268,112 

              600,387               117,246               717,633 

              275,056               117,152               392,208 

              362,502               112,101               474,603 

                44,717                      500                 45,217 

              312,816               129,600               442,416 

                  3,875                   2,219                   6,094 

Total Expenditures            3,703,700            1,297,567            5,001,267 

% of Budget 48%    65%

      

              103,570             (981,587)             (878,017)

   

           1,888,263                  906,676 

Mt. Prospect Park District

Recreation Fund

Estimated Effect of Lost Revenue

Projection For the Year Ending December 31, 2020

COVID-19 related 9.5 Month facility shutdown

Salaries & Wages PT

Beg. Fund Balance 1/01/20

Revenue

Tax Receipts

Rental

Passes/User Fees

Daily/User Fees

Program Fees

Concessions/Merch

Other

Operating Expenditures

Salaries & Wages FT

 Revenue Over(Under) Exp. 

Ending Fund Balance

Benefits

Services

CommoditiesConcessions/Merchand

ise

Utilities

Other
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Mt. Prospect State Bank
Accounts Maturity Amount Rate Term
Investment n/a 4,835,932            0.14% Demand
C.D - 6 Months 5415 10/24/2020 1,511,293            0.50% 6 Months
C.D - 6 Months 4797 9/12/2020 1,012,540            0.75% 6 Months
C.D - 7 Months 4796 2/12/2021 1,814,706            1.40% 7 Months
Main Account n/a 394,269               n/a
Accounts Payable n/a 378,064               n/a
Payroll n/a 15,755                 n/a
Petty Cash n/a 4,950                   n/a
Internet -                      

Total Funds 9,967,510            

Mt. Prospect Park District
Statement of Account Balances

As of July 31, 2020

Investment 
49%

C.D - 6 Months 
5415
15%

C.D - 6 Months 
4797
10%

C.D - 7 Months 
4796
18%

Main Account
4%

Accounts Payable
4%

Payroll 
0%

Petty Cash
0%

Internet
0%

Investment

C.D - 6 Months 5415

C.D - 6 Months 4797

C.D - 7 Months 4796

Main Account

Accounts Payable

Payroll

Petty Cash

Internet
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Property Tax Assessed
Tax Yr. Jan. 1 - Dec. 31 Valuation Rate
    
2014 9,398,877                        1,446,086,836                 0.654
2015 9,580,252                        1,406,791,767                 0.681
2016 9,820,200                        1,653,232,361                 0.594
2017 10,145,281                      1,667,332,206                 0.609
2018 10,417,103                      1,645,671,872                 0.633

Tax Monies Received from January 1, 2020 through July 31, 2020 totals:
$6,938,289 (of this total $115,327 is Replacement Tax).

Type 2019 Taxes 2020 Taxes

January R 17,767                             26,446                             
January 2,193                               2,797                               
February 1,336,490                        1,144,950                        
March R 7,753                               5,257                               
March 3,964,127                        4,178,871                        
 April R 34,835                             36,301                             
 April 86,440                             189,631                           
 May R 42,363                             23,209                             
 May 55,927                             62,426                             
 June
 July R 25,023                             24,113                             
 July 1,925,690                        1,244,288                        
 August R 3,002                               
 August 2,657,444                        
 September 2,822                               
 October R 43,550                             
 October 49,216                             
 November 25,676                             
 December
 December R 14,465                             

TOTAL 10,294,785                      6,938,289                        

MT. PROSPECT PARK DISTRICT
PROPERTY TAX

MONTH ENDING
7/31/2020
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98 Fund 98 Fund

Account # Description Budget July
Y-T-D 
Actual

Difference

Rec Plex Center
812010 Fitness Center Flooring 75,000        -               75,000             
813500 Intercom System 5,850          -               5,800          50                    
813740 Com Ed Pathway 65,910        65,910             

Total Rec Plex Center 146,760      -               5,800          140,960           

Park Improvements
845164 Melas to Meadows Bridge 20,700        20,700             
846700 Billings for Projects 78,500        78,500        -                   
846880 Busse Park Playground 26,712        -              26,712             
847012 Playground Repairs 25,450        1,788           2,948          22,503             
846940 Ice Rink Liners/Fencing 2,500          -              2,500               
849705 Baseball Surface 16,299        16,299        -                   

Total Park Improvements 170,161      1,788           97,747        72,415             

Equipment
855220 Mowing Trailer 5,650          5,543           5,543          107                  
855250 Admin Tech - Software 3,506          139              139             3,367               
855260 Admin Tech - Hardware 6,762          200              200             6,562               
855400 Reg Sys Maintenance 8,530          8,530               
855460 Technology Equipment 3,795          3,795          -                   
855510 Facility Dude Maint Software 7,100          7,100               
855530 District Website 6,885          6,885               
855800 Bizhub Printer 935             598             337                  
857250 Grounds Equipment 2,100          2,159          (59)                   

Total Equipment 45,263        5,882           12,434        32,829             

Buildings
862190 CCC RTU 10/11/13 43,280        43,280             
865500 WCMF Capital Upgrades 3,000          1,860          1,140               
866100 MSD Utility Svc Connection 30,000        30,000             

Total Buildings 76,280        -               1,860          74,420             

Pools
881300 Roll Down Door 4,000          4,000               
  Total Pools 4,000          -               -              4,000               

Total Expenditure 442,464      7,669           117,841      324,623           

Mt Prospect Park District
Capital Projects Update 

July 2020
Fund 98 2018 Capital IMPR Fund
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99 Fund 99 Fund

Account # Description Budget July
Y-T-D 
Actual

Difference

Rec Plex Center
813290 Chiller Compressor 35,000        34,034                34,034        966                  
814000 Rec Plex Main Entrance 18,000        18,000             
814200 Rec Plex Playground 45,020        2,015          43,005             
814300 Rec Plex Flooring 23,650        23,650             

Total Rec Plex Center 121,670      34,034                36,049        85,621             

Conservatory
823000 Friendship Garage Doors 5,000          5,000               
823100 Friendship Courtyard 14,000        14,000             
823200 Friendship Door Repairs 16,200        16,200             

Total Conservatory 35,200        -                      -              35,200             

Park Improvements
845114 Lions Park Phase 1 250,000      250,000           
845115 Lions Park Design 45,000        45,000             
845480 Melas Park Improvements 4,000          4,000                  4,000          -                   
846700 Billing for Projects 576,886      59,063                311,857      265,029           
847020 Playground Equipment 10,000        1,024                  1,938          8,062               
847056 Golf Course Irrigation 5,800          5,800               
849705 Golf Cart GPS 39,000        6,402          32,598             

Total Park Improvements 930,686      64,087                324,197      606,489           

Equipment
852330 GC Kitchen Equipment 10,500        -                      3,701          6,799               
852340 GC Driving Range Mats 7,000          6,708          292                  
852350 Golf Cart Battery 10,162        2,983                  11,275        (1,113)              
855330 Truck 6 52,300        52,300             
855340 Truck 24 37,000        37,000             
855400 Reg Sys Maint/Development 31,500        2,000                  14,000        17,500             
855420 Western Snow Plow 3,234          3,275          (41)                   
855460 Technology Equip/Server 22,500        643                     9,950          12,550             
855500 Gator Utility Vehicle 31,800        29,772        2,028               
855763 AED's 11,000        -                      8,792          2,208               
856490 GC Hydrogen Sensors 5,840          5,830          10                    
856591 GC Pull Carts 2,100          2,100          -                   
858215 CCC Flooring 14,000        14,000             
858375 Security Camera Upgrades 20,000        20,000        -                   
858610 Rough Mower 36,440        -                      33,997        2,443               
858700 Field Groomer 13,800        13,622        178                  
858710 Trim Mower 15,000        15,000             

Total Equipment 324,176      5,626                  163,022      161,154           

Buildings
861950 Central Rd Professional 13,500        10,154        3,346               
865670 CCC RTU Phase 3 47,000        47,000             
866400 CCC Signage 2,700          2,700               
866410 CCC Door 3,000          3,000               
866440 Studio AHU 20,000        20,000             
866450 CCC Fitness Equipment 25,000        25,000             
866460 MSD Clubhouse 5,500          5,500               

Total Buildings 116,700      -                      10,154        106,546           

Pools
881660 Meadows Concessions Tables 25,500        2,076          23,425             
882100 Rec Plex Pool Pak 11,000        10,324        676                  
882400 Admin Drain Covers 3,500          3,033          467                  
882500 Pool Chemical Controllers 12,000        12,000             
  Total Pools 52,000        -                      15,433        36,567             

Total Expenditure 1,580,432  103,747              548,855      1,031,577       

Mt Prospect Park District
Capital Projects Update 

July 2020
Fund 99 2019 Capital IMPR Fund
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SOCIAL MEDIA BASEBALL

WEBSITE

BLEACHERS RESERVED
PLAYERS ONLY

MAINTAIN 
SOCIAL 

DISTANCE
WEAR A 
MASK

6 FEET

AUGUST 2020
Community Relations & Marketing

Page Views to our 
website are down 12% 
in the last month
Most viewed pages:
RecPlex
RecPlex Pool
Baseball & Softball
Group Fitness
Know Before You Go
Events

Baseball: Ages 6-14
Saturday Games at Meadows or Lions Park

Softball: Ages 7-13
Sunday Games at Busse Park

Players receive t-shirt & hat

$100 Resident/$110 Non-Resident

Games
Aug. 22–Oct. 4

Develop Skills in
a Relaxed Environment

Registration Ends Sunday, Aug. 9
Register online at mppd.org
or Cal 847-640-1000

Most Engaging Social 
Media Posts
Eagle Scout Butterfly Garden at 
Sunset Park
Dancing Queen Live Stream 
(3,776 views)
Parks & Rec Professional Day
Dancing Queen Contest and 
Winner Announcement
YMCA Promo

                                   
                       Page  112 



FACEBOOKINSTAGRAM

80 Sold Out Circles for a one-of-a-kind 
socially distanced event 

More than 250 people entered the contest 
on both Facebook and Instagram

Concert live streamed on Facebook with 
3,776 video views

Dancing Queen

AUGUST 2020
Community Relations & Marketing
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