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1000 W. CENTRAL ROAD
MOUNT PROSPECT, ILLINOIS 60056

REGULAR BOARD MEETING

TO: MT. PROSPECT PARK DISTRICT
BOARD OF COMMISSIONERS
PRESS
PUBLIC

FROM: TIM DOHERTY, BOARD PRESIDENT

DATE: November 14, 2025

RE: REGULAR PARK BOARD MEETING

November 19, 2025 at 6:30 pm

Join Zoom Meeting
https://us02web.zoom.us/j/889336445107?pwd=FCmiX5cHRe4H4luaD3vRv7BTXiL01S.1
Meeting ID: 889 3364 4510

Passcode: 830400

Phone: +1 312 626 6799

AGENDA
CALL TO ORDER

ROLL CALL

PLEDGE OF ALLEGIANCE

CHANGES OR ADDITIONS TO REGULAR MEETING AGENDA
APPROVAL OF AGENDA

APPROVAL OF CONSENT AGENDA
All items identified may be considered routine by the Board of Commissioners and be enacted by one

motion. There will be no separate discussion of these items unless a Commissioner so requests, in which
event the item will be removed from the Consent Agenda and approved under its normal sequence on the
regular meeting agenda.

2025 Regular Board Meeting Agenda * Page 1 of 3
Accommodation is available upon request. Please contact Jeanette Foley, ADA Coordinator in advance at 847-255-5380



Approval Of Minutes: Regular Board Meeting, October 15, 2025
Ratification Of Accounts Payable for October 2025 in the amount of $2,392,129.49
Ratification Of Payroll for October 2025 in the amount of $543,567.71

©c o w>

Approval of the Mt. Prospect Park District Wellness Policy

APPROVAL OF MINUTES
*REGULAR BOARD MEETING: October 15, 2025

*PLEASE BYPASS IF PREVIOUSLY APPROVED BY CONSENT AGENDA

PUBLIC COMMENT

UNFINISHED BUSINESS

A

Speer Financial Series 2025C Bond Sale Results

NEW BUSINESS

A.
B.

Board Discussion D214 Facilities use Agreement
Board Review and Discussion Draft FY 2026 Budget

APPROVAL ITEMS

A

B.

C.

D.

*Approval of the Mt. Prospect Park District Wellness Policy
*PLEASE BYPASS IF PREVIOUSLY APPROVED BY CONSENT AGENDA

Approval of Fall 2025 Capital Project List
Approval of GAIl Financial Services Agreement for Fiscal Years 2026-2027-2028

Approval of Legal Services Agreement with Thomas G. Hoffman for FY 2026-2027-2028

ADOPTION ITEM

A

ORDINANCE NO. 878, BEING AN ORDINANCE LEVYING TAXES FOR ALL
CORPORATE PURPOSES, FOR BONDS REDEMPTION AND INTEREST
RETIREMENT, FOR ESTABLISHING AND MAINTAINING RECREATIONAL
PROGRAMS, FOR THE PAYMENT TO BE MADE TO THE ILLINOIS MUNICIPAL
RETIREMENT FUND, FOR SOCIAL SECURITY EXPENSES, FOR PAYMENT OF
THE COSTS OF PROTECTING THE PARK DISTRICT AND ITS EMPLOYEES
AGAINST LIABILITY, PROPERTY DAMAGE OR LOSS, FOR CONSERVATORY
FUND EXPENSES, FOR A PAVING AND LIGHTING FUND, AND FOR SPECIAL
RECREATION PROGRAMS FOR THE HANDICAPPED FOR THE FISCAL YEAR
BEGINNING THE FIRST DAY OF JANUARY, 2025 AND ENDING THE
THIRTY-FIRST DAY OF DECEMBER, 2025

ORDINANCE NO. 879, AN ORDINANCE ABATING THE TAX HERETOFORE
LEVIED FOR THE YEAR 2025 TO PAY DEBT SERVICE ON $8,000,000 GENERAL
OBLIGATION PARK BONDS (ALTERNATE REVENUE SOURCE), SERIES 2014A,
OF THE MT. PROSPECT PARK DISTRICT, COOK COUNTY, ILLINOIS

2025 Regular Board Meeting Agenda * Page 2 of 3
Accommodation is available upon request. Please contact Jeanette Foley, ADA Coordinator in advance at 847-255-5380



C. ORDINANCE NO. 880: AN ORDINANCE ABATING THE TAX HERETOFORE
LEVIED FOR THE YEAR 2025 TO PAY DEBT SERVICE ON $8,215,000 GENERAL
OBLIGATION PARK BONDS (ALTERNATE REVENUE SOURCE), SERIES 2022A
OF THE MT. PROSPECT PARK DISTRICT, COOK COUNTY, ILLINOIS

D. RESOLUTION NO. 881: A RESOLUTION PROVIDING FOR THE POSSIBLE
REDUCTION OF LEVY AND ASSESSMENT OF TAXES FOR THE MT. PROSPECT
PARK DISTRICT, COOK COUNTY, ILLINOIS FOR THE FISCAL YEAR BEGINNING
JANUARY 1, 2025 AND ENDING DECEMBER 31, 2025.

FINANCIAL ADVISOR'S REPORT

RATIFICATION OF ACCOUNTS PAYABLE

*QOctober 2025
*PLEASE BYPASS IF PREVIOUSLY APPROVED BY CONSENT AGENDA

RATIFICATION OF PAYROLL

*QOctober 2025
*PLEASE BYPASS IF PREVIOUSLY APPROVED BY CONSENT AGENDA

EXECUTIVE REPORT
PUBLI MMENT
MMENTS/MATTERS FROM COMMISSIONER

ADJOURNMENT OF REGULAR MEETING

2025 Regular Board Meeting Agenda * Page 3 of 3
Accommodation is available upon request. Please contact Jeanette Foley, ADA Coordinator in advance at 847-255-5380



CONSENT AGENDA

November 19, 2025

Statement by the Chair:

All items identified on the consent agenda may be considered routine by the Board of

Commissioners and may be enacted by one motion.

*There will be no separate discussion of these items unless a commissioner so requests,
in which event the item will be removed from the Consent Agenda and remain for
consideration under their normal sequence on the regular meeting agenda.

This Month’s Consent Agenda Approval Items are as follows:

A. Approval of Minutes: Regular Board Meeting, October 15, 2025
B. Ratification of Accounts Payable October 2025 in The Amount of $2,392,129.49

C. Ratification of Payroll October 2025 in The Amount of $543,567.71

D. Approval of the Mt. Prospect Park District Wellness Policy

SUGGESTED MOTION (Requested by Chair)

-MOTION: “I MOVE TO APPROVE THE CONSENT AGENDA AS PRESENTED”
-SECOND
-ROLL CALL VOTE (CALL THE ROLL ON THE PENDING MOTION)
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UNAPPROVED
Mt. Prospect Park District
Regular Board Meeting
October 15, 2025

A Regular Board Meeting of the Mt. Prospect Park District, Cook County, lllinois, was held on
Wednesday, October 15, 2025 at the Central Community Center Facility of the Mt. Prospect
Park District.

President Doherty called the meeting to order at 6:31 p.m.

Commissioner Starr called the Roll:

The following Commissioners were present upon the roll:

Present: Commissioners Masnica, Tuczak, Lowen, Murphy, Nicholas, Starr and Doherty
Remote: None

Absent: None

The following individuals were also in attendance (present or remote) at the meeting:

Administrative Staff: Jim Jarog-Executive Director, Jeanette Foley-Executive Assistant,
George Giese-Deputy Director, Ruth Yueill-Director of Community Relations & Marketing, Matt
Dziubinski, Director of Parks and Planning, Mike Azzaretto-Director of Recreation, Jon Zgoda-IT
Professional/ Remote Meeting Moderator, Maddy Moon-Community Relations Coordinator, Jeff
Langguth-Director of Golf Operations

Professionals: Tom Hoffman-District Attorney
Lee Howard-CPA GAI
Rachel Steiner, Project Manager, Nicholas & Associates, Inc.
Remote: David Torres, Director of Construction, Nicholas & Associates,
Inc.

Visitors and others in attendance:
PLEDGE OF ALLEGIANCE

CHANGES OR ADDITIONS TO REGULAR MEETING AGENDA
President Doherty asked if any Commissioners had any additions or changes to the Regular
Meeting Agenda.

There were no changes.
MOTION:
A motion to approve the agenda was made by Commissioner Starr and seconded by

Commissioner Murphy.

A voice vote was taken; all were in favor to approve the Regular Meeting Agenda as written and
none opposed.
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Motion passed

APPROVAL OF CONSENT AGENDA

President Doherty read the following statement:

All items identified may be considered routine by the Board of Commissioners and be enacted
by one motion. There will be no separate discussion of these items unless a Commissioner so
requests, in which event the item will be removed from the Consent Agenda and approved
under its normal sequence on the Regular Meeting Agenda.

A. Approval Of Minutes: Regular Board Meeting, September 17, 2025.

B. Ratification Of Accounts Payable for September 2025 in the amount of
$1,044,715.32.

C. Ratification Of Payroll for September 2025 in the amount of $540,745.80.

D. Approval of the Board of Commissioner Regular Scheduled Meeting Schedule for
the year 2026

President Doherty asked for a motion to approve the Consent Agenda as presented.

MOTION:
Commissioner Murphy made the motion to approve the Consent Agenda as presented,
seconded by Commissioner Lowen.

Commissioner Starr called the roll: Commissioners Masnica, Tuczak, Lowen, Murphy, Nicholas,
Starr and Doherty

Nays: None

Absent: None

Motion Passed

PUBLIC COMMENT: None

NEW BUSINE

Deputy Director George Giese presented:

Deputy Director George Giese gave a detailed synopsis of the Park District's annual rollover
bonds fund capital improvements list. The District did not have a fall capital list in 2024. The
District is now back on schedule as 2024 was a divergence from our normal trend. Staff
prepare a draft list of projects in October for Board discussion, with approval considered in
November. This year's funding comes from new bond funds ($1,403,539), repurposed bond
funds ($209,160), totaling $1,612,699. Operating funds are also included for ADA and Paving &
Lighting, to be budgeted in FY 2026. Additional funding is needed for Sunrise Park playground
replacement, with options including Brentwood property sale proceeds or other FY 2026

sources.

The list includes:
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e Recreation equipment (soccer goals, fitness equipment, RecPlex front desk/west
entrance upgrade).
Golf Course projects (range picker, sound system, TVs, grill, alarm, etc.).
Maintenance equipment (truck, trailer, floor scrubbers, mowers, Kopp Park shade
structure).

e Park projects (Sunrise Park playground, sealcoating/resurfacing, windscreening,
Majewski fence).

e Facility improvements (RecPlex concrete/preschool wing, Golf Course flooring,
Friendship Park Conservatory atrium condenser/fence).

e RecPlex Pool natatorium dehumidification system replacement (PoolPak), with 50%
tentative funding from the ADA Fund, contingent on NWSRA approval.

Beyond this list, the Park District plans significant updates to longer-term capital improvement
plans, building on previous documents and incorporating changes like new facilities and
referendum improvements. The Draft Fall 2025 Capital Project List will return in November for
Park Board approval.

Commissioners engaged in a discussion regarding the allocation of funds for improvements at
Sunrise Park, offering various perspectives.

Commissioner Starr expressed support for using capital for these improvements. Commissioner
Murphy, however, favored reserving the funds for the immediate area's residents due to Golf
Road acting as a significant divider between Des Plaines and Mount Prospect, suggesting
alternative funding sources be explored for the proposed improvements.

Commissioner Nicholas highlighted the importance of open pathways for community recreation
and advocated for additional funds to be directed towards such projects, commending staff for
their creative budgeting. Commissioner Doherty echoed Commissioner Murphy's sentiment,
preferring the funds benefit Brentwood Neighborhood residents, but remained comfortable with
the current plan, as the remaining $450,000 would still be used for the path, drainage, and
benches.

Deputy Director Giese proposed delaying supplementary funding and exploring other sources.
Commissioner Nicholas thanked everyone for clarifying the fund's usage and the differing
opinions. She then sought clarification on the Golf Road divider issue. Commissioner Masnica
explained the division related to different school districts and reiterated her support for using the
funds, noting the soccer field in that area is utilized by various school districts.

APPROVAL ITEMS
Deputy Director George Giese presented three approvals to the Board.

1. Bid Award Recommendation: Deputy Director Giese explained in detail the bidding
process and the types of contractors needed for construction. Nicholas & Associates, as
Construction Manager, evaluated bids for the Lions Recreation Center, Community Pool,
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and site improvements, recommending the lowest responsible bidders for each package.
One contractor withdrew their bid. The total for recommended bids and alternates is
$35,266,000, with a total project cost (including fees, insurance, etc.) projected at
$44,985,950. The RecPlex portion of the project will be bid separately. The Park District
remains on budget. Each bid package award is recommended to the lowest responsible
bidder. Tonight’s motion authorizes the Board President to assign trade contracts to
Nicholas & Associates Inc. as construction manager. David Torres from Nicholas &
Associates Inc. commented that Deputy Director George Giese did a fantastic job
explaining everything to the Board. Everything is running smoothly and they are excited
about the competitiveness of the bids. He added that the District is in a great position
with this project.

MOTION:

Commission Masnica made a motion to accept the bid proposals as follows:

Move to accept the following bid proposals submitted as part of the Lions Memorial Park,
Recreation Center and Community Pool Referendum Projects, with each bid package awarded
to the lowest, responsible bidder:

e Bid Package #1 — Sitework, Structural & Building Demo $11,206,000 (Base Bid + Alts 1, 2, 3,
4 & 10) o Awarded to: AJ Oleson Construction Co.

e Bid Package #2 — Masonry $1,125,600 (Base Bid + Alt 4) o Awarded to: JAC Masonry, Inc.

e Bid Package #3 — General Trades $4,649,150 (Base Bid + Alt 4) o Awarded to: Hargrave
Builders

¢ Bid Package #4 — Roofing $1,346,400 (Base Bid) o Awarded to: F&G Roofing Company, LLC

e Bid Package #5 — Framing & Drywall, Acoustical & Painting $1,880,000 (Base Bid + Alt 4) o
Awarded to: LJ Morse Construction Co.

e Bid Package #6 — Flooring & Tile $1,856,174 (Base Bid + Alt 4) o Awarded to: Premier Tile &
Stone

¢ Bid Package #7 —Fire Protection $330,300 (Base Bid + Alt 4) o Awarded to: C.L. Doucette,
Inc.

e Bid Package #8 — Plumbing $1,572,262 (Base Bid + Alts 1 & 4) o Awarded to: C. W. Burns
Co., Inc.

e Bid Package #9 — HVAC $1,268,400 (Base Bid + Alts 1, 4 & 9) o Awarded to: Great Lakes
Plumbing, Heating & Fire Protection Co.

¢ Bid Package #10 — Electrical $4,858,714 (Base Bid + Alts 1, 4, 6 & 11) o Awarded to: Airport
Electric Co.
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e Bid Package #11 — Pool $5,173,000 (Base Bid + Alts 1 & 5A) o Awarded to: Stuckey
Construction Co. And Further, to Authorize the Park District, By Its President, to Assign the
Trade Contracts to Nicholas & Associates, Inc. as Construction Manager

Motion was seconded by Commissioner Murphy.

Commissioner Starr called the roll: Commissioners Masnica, Tuczak, Lowen, Murphy, Nicholas,
Starr and Doherty

Nays: None
Absent: None
Motion Passed

2. Amended and Restated Third Project Authorization Exhibit (PAE #3): Deputy
Director George Giese presented the details to the Board. The initial PAE #3 covered
both Lions Park and RecPlex improvements. Given the timeline differences in planning
the two components, the Park District and Nicholas & Associates decided to separate
these Lions work from RecPlex. The amended PAE #3 now details only the Lions
portion, with all known costs and timelines updated. RecPlex improvements will be
covered in a future PAE #4. The updated PAE #3 has been reviewed by legal counsel.

Commissioner Nicholas asked for clarification as to the initial thoughts for the area in
front of RecPlex. Deputy Director Giese explained that the Village had approached the
District as part of the Cloud HQ Development with some potential outside funding for
improvements to that area. There was interest in some sort of free use component.
Originally the thought was some sort of multi-use athletic field space in Kopp Park. More
thought turned to trying to bring an aquatic feature such as a splash pad, picnic or play
area to the front of RecPlex, with the possibility for a turf space that could serve athletic
programs and camps. An important consideration for RecPlex improvements, both
referendum and any potential improvements out in front of the facility, has been to
minimize disruptions to basketball and various programs. Timing is important.
Commissioner Nicholas commented that all the ideas sound amazing.

MOTION:
Commissioner Lowen moved to approve the Amended and Restated Third Project Authorization
Exhibit with Nicholas & Associates Inc. for 2025 Referendum work at Lions Park, seconded by

Commissioner Starr.

Commissioner Starr called the roll: Commissioners Masnica, Tuczak, Lowen, Murphy, Nicholas,
Starr and Doherty

Nays: None

Absent: None
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Motion Passed

3. Purchase of Aquatics Equipment from Vortex Aquatic Structures International:
Deputy Director George Giese explained the details of the splash pad and water slide
construction equipment and pricing. Staff recommended approving the purchase of
proprietary aquatics equipment (slides, pool, and spray features) from Vortex Aquatic
Structures International for the new Community Pool and Splash Pad. Vortex previously
provided a term-limited price guarantee. The equipment is itemized in an attached quote
referencing BuyBoard Purchasing Cooperative Contract #781-25.

Commissioner Starr asked for confirmation that the main pool would still have a zero
entry. Deputy Director Giese confirmed.

MOTION:

Commissioner Tuczak made a motion to approve the purchase of aquatics equipment from
Vortex Aquatic Structures International in the amount of $544,292.15 utilizing the BuyBoard
Purchasing Cooperative Contract # 781-25,seconded by Commissioner Starr.

Commissioner Starr called the roll: Commissioners Masnica, Tuczak, Lowen, Murphy, Nicholas,
Starr and Doherty

Nays: None
Absent: None
ADOPTION ITEMS

Resolution No. 877:
District Attorney Thomas Hoffman presented to the Board:

Resolution 877 is necessary to determine the estimated amount of money, excluding debt
service and election costs, needed from the 2025 tax levy for the Mt. Prospect Park District. This
is required by the Truth in Taxation Act, 20 days before the aggregate levy's adoption. The
Board must adopt this resolution, which details estimated levy amounts for the District's various
statutory funds. This year's finding is that the projected 105% threshold will not be exceeded as
has been the case in the past for many years. The result is that the Park District will not need to
hold a public hearing on its proposed 2025 levy nor publish for a public hearing. Instead it can
go straight to the passage of the 2025 Levy Ordinance at any time after 20 days from now, but
in advance of the Levy filing deadline which is December 23, 2025.

MOTION:

Commissioner Lowen made a motion to Adopt Resolution No. 877, A Resolution Determining
The Amounts Of Money Exclusive Of Levies For Debt Service And Election Costs Estimated To
Be Necessary To Be Raised By Taxation Pursuant To The Proposed Levy Of The Mt. Prospect
Park District For The Levy Year 2025, seconded by Commissioner Murphy.

Commissioner Starr called the Roll:
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Ayes: Commissioners Masnica, Tuczak, Lowen, Murphy, Nicholas, Starr and Doherty
Nays: None

Absent: None

Motion Passed

FINANCIAL ADVISOR'S REPORT
Lee Howard, CPA, GAl, presented:

County Tax Bills Delayed: The second installment, totaling $6,453,800, is delayed due to
County software issues. No new due date is set, complicating cash flow and bond payments.
Responsible fund balances will bridge this gap, with no interim financing needed.

2025 Levy Determination: This year's levy is limited by tax caps to the lesser of CPI (2.9%) or
5%. The resolution and worksheet, including estimated referendum bond levies ($46,225,000),
will be discussed separately.

Golf Report: Revenue is up 4% to $2,144,331, while expenditures increased 5% to $1,573,384.
Sales tax paid due to new rental taxes is $48,379, compared to $5,375 last year.

Rec Programs: YTD revenue for Rec programs is up 8% to $2,299,251. Childcare programs
revenue is up 9% to $1,076,085 (Kids Klub up 18%, Preschool up 6%, Day Camp up 7%).

RecPlex Facility Report: YTD revenue is up 7% to $416,787 (pass sales up 8%, daily fees
down $2,202). Expenditures are up 14% to $843,720, representing 59% of the budget.

Pools Report: Total revenue is up 3.3% to $773,740. Swim Programs are down only 0.3%.

Central Programs: Revenue is down $15,452, with a 6% decline in Youth Athletic program
registrations.

Central Facility Revenue: Overall revenue is up 15% to $343,896.

Commissioner Masnica asked for clarification as to the revenue decrease at Central Community
Center. Director Mike Azzaretto answered the question stating when you review athletics as a
whole, you look at leads for example compared to last year are up almost $6,000. Our
programs which are very similar to what Hot Shots offers, are up over $18,000. Camps alone at
RecPlex are up over $16,000. If you analyze these areas and trends, there could be times
where programming is overtaken due to rentals which are also up at Central. Some other
programs for example, Patriots baseball might use the turf field and that can affect programming
plans.
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EXECUTIVE DIRECTOR REPORT

Lions Groundbreaking Ceremony

Executive Director Jarog informed the Board that with the Board’s approval of the Lions Phase 2
Referendum Bids, staff will now set Thursday, October 30th at 3:30 PM as the official date and
time for the upcoming Groundbreaking Ceremony to commemorate the start of construction for
the Lions Recreation Center and Pool Phase 2 improvements. Please plan on attending if you
can!

Annual Capital Improvement List Fall 2025

Staff presented a draft of the Annual Capital Requests, in addition to referendum improvements
at Lions Park and RecPlex. The Board's input will be incorporated, and a final list will be brought
forth for consideration at the November 19th Board meeting.

Mt. Prospect Park District FY 2026 Budget Process

Staff has been working diligently to itemize projected revenues and expenses as part of the FY
2026 budget process. We continue to focus on improving our programming opportunities and
revenue streams while also reviewing our staffing and operational expenses. The 2026 budget
will begin to take into account necessary staffing changes related to upcoming facility
improvements at the Lions Recreation Center and pool. 2026 budget estimates will be adjusted
accordingly in an effort to reflect these upcoming changes. The first draft of the District’'s 2026
budget will be presented to the Board for their first review and input at the November 19th
Regular Board meeting.

Upcoming Referendum Bond pricing and closing date

At the September 12th Board meeting the Board adopted a Parameters Ordinance #874. This
Ordinance authorized the Board President and the Executive Director execute the sale of the
necessary referendum Bonds without further Board action. The pricing date for these bonds is
anticipated to take place on Thursday, October 23rd with a closing date of Thursday, November
6th. A representative from Speer Financial will be on hand at our November 19th Regular
Board meeting to review the results of the sale and the process moving forward.

Update on Village Ordinance

On Tuesday, October 7th , the Mount Prospect Village Board approved an ordinance regulating
electric bikes and scooters based on community feedback. The new regulations modify the
definition of reckless operation, allow low-speed e-scooters in downtown's "Walk Your Wheels"
zones, and create a new class of e-scooters based on speed.

Key provisions include prohibiting e-bikes from sidewalks (with exceptions for low-speed
scooters), requiring riders to be at least 16 years old (or accompanied by a parent), and
mandating driver's licenses, insurance, and registration for electric motorcycles. The ordinance
also bans cell phone use while riding e-scooters.

The Mount Prospect police department plans to offer safety classes, providing free helmets to
attendees thanks to a donation from the Lions Club. Our District will be reviewing this new
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Village Ordinance and see if there are opportunities to align our own control ordinance with the
Village.

Upcoming Board Meeting Reminders for 2025:

e Regular Board Meeting: Wednesday, November 19, 2025, @ 6:30 PM
o FY 2026 Capital Improvement List Review and Approval
o First Draft FY 2026 Budget Presentation & Review
o Speer Financial Review of the Referendum Bond Sale Results

e Last Regular Board Meeting 2025: Wednesday, December 17, 2025, @ 6:30 PM

o This meeting will include the Recreation Division’s “2025 Year In Review”
presentation

PUBLIC COMMENT
None

COMMENTS/MATTERS FROM COMMISSIONERS

MOTION:

Motion to adjourn the Regular Meeting made by Commissioner Starr, and seconded by
Commissioner Nicholas.

A voice vote was taken and all were in favor.

The meeting was adjourned at 7:38 p.m.

Respectfully submitted,

William J. Starr, Secretary
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ACCOUNTS PAYABLE/PAYROLL DISBURSEMENT
October-25

ACCOUNTS PAYABLE
Suggested Motion: | move to ratify October Accounts Payable Checks and EFT's
in the amount of $ 2,392,129.49 as listed on the Check Register.

CHECK DATE CHECK #'S
10/1-10/5/2025 $129,765.37 205990-206011 Checks
10/6-10/12/2025 $193,870.75 206012-206035 Checks
10/13-10/19/2025 $298,990.83 206036-206090 Checks
10/20-10/26/2025 $1,624,115.84 206091-206122 Checks
10/27-10/31/2025 $145,386.70 206123-206141 Checks
TOTAL AP $ 2,392,129.49 Checks and EFT's Total

PAYROLL

Suggested Motion: | move to ratify October Payroll Checks, Direct Deposits and Related Taxes
in the amount of $ 543,567.71 as listed on this report.

CHECK DATE CHECK #'S
10/10/2025 $ 197,434.78 68970-69247 Direct Deposits
$ 4,805.73 1044610851- Checks
1044610863; 1044610867-1044610868
$ 73,732.42 69248-69253 Payroll-Related Taxes & Transfers
$ 275,972.93 Pay Period Subtotal
10/24/2025 $ 192,185.38 69254-69533; 40 Direct Deposits
(includes 10/27/2025 $ 4,207.16 1044773941- Checks
supplementary check run) 1044773954
$ 71,202.24 69534-69539; 41-42;44  Payroll-Related Taxes & Transfers

267,594.78 Pay Period Subtotal

TOTAL PR $ 543,567.71 Checks, Direct Deposits and Payroll-Related Taxes Total

**Paper check numbers will not be sequential between check runs; account managed by payroll service provider.
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Pay Period Ending
Check Date

Total

Pay Period Ending
Check Date

Total

Mt. Prospect Park District

Payroll Summary

10/5/2025
10/10/2025
Avg Avg
# Hours # Employees Gross Pay Hrs/Emp Hrly Rate
10,665.50 291 278,770.03 37 26
Full Time 67
10/19/2025
10/24/2025 (includes 10/27 supplementary check)
Avg Avg
# Hours # Employees Gross Pay Hrs/Emp Hrly Rate
10,437.50 293 270,646.50 36 26
Full Time 67
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MEMORANDUM

To: Board of Park Commissioners

From: Jim Jarog, Executive Director

Date: November 19, 2025

Re: Speer Financial Series 2025C Bond Sale Results

SUMMARY & BACKGROUND:

Speer Financial will be in attendance at the November 19, 2025 Board meeting to
review the results of our District’'s 2025 General Obligation Park Bonds, Series 2025C
bond sale. This sale took place on Thursday, October 23, 2025. The results of the sale
have been developed into an award packet which has been provided as an attachment
to this memo. Aaron Gold from Speer Financial will be on hand to review the packet
with our Board and answer any questions that come forth.

DOCUMENTS FOR REVIEW:

2025 General Obligation Park Bonds, Series 2025C Award Packet

RECOMMENDATION:

FOR BOARD REVIEW AND DISCUSSION ONLY
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fSpeer Financial, Inc.

INDEPENDENT MUNICIPAL ADVISORS ESTABLISHED 1954
DANIEL FORBES RAPHALIATA McKENZIE MAGGIE BURGER ANTHONY MICELI MARK JERETINA AARON GOLD
President Senior Vice President Senior Vice President Senior Vice President Senior Vice President Senior Vice President

October 23, 2025

Members of the Board of Park Commissioners
Mt. Prospect Park District

1000 West Central Road

Mt. Prospect, lllinois 60056

Dear Members of the Board of Park Commissioners:

Stifel, Nicolaus & Company, Incorporated, Chicago, lllinois, and Mesirow Financial, Inc, Chicago, Illinois
(together, the “Purchasers”), has submitted an offer for the purchase of the $46,225,000 General
Obligation Park Bonds, Series 2025C (the “Series 2025C Bonds”), being sold by the Mt. Prospect Park
District, Cook County, lllinois (the “District”).

Upon examination, it is our opinion that the offer from the Purchasers is favorable to the District and
should be accepted. Bond proceeds will be used to construct a new recreation center and outdoor pool
replacing the District’s existing Lions Recreation Center and Big Surf Pool, construct new amenities at
Lions Memorial Park, improve the District’s existing RecPlex and pay the costs of issuing the Bonds.
We therefore recommend that the Series 2025C Bonds be awarded to the Purchasers at a price of
$50,618,898.32, being at a true interest rate of 3.9712%.

Respectfully submitted,

Aaron L. Gold
Senior Vice President

ALG/sb
Enclosures

SUITE 2630 « 230 WEST MONROE STREET - CHICA(,i ILLINOIS 60606 « (312) 346-3700 « FAX (312) 346-8833
SUITE 608 » 531 COMMERCIAL STREET « WATERL!GO, IOWA 50701 + (319) 291-2077 « FAX (319) 291-8628



Mt. Prospect Park District, Cook County, lllinois
General Obligation Park Bonds, Series 2025C
Dated: November 6, 2025 | ***Final***

Sources & Uses

Dated 11/06/2025 | Delivered 11/06/2025

Sources Of Funds

Par Amount of Bonds $46,225,000.00
Reoffering Premium 4,549,780.30
Total Sources $50,774,780.30

Uses Of Funds

Total Underwriter's Discount (0.337%) 155,881.98
Costs of Issuance 276,850.00
Capital Proceeds 50,342,048.32
Total Uses $50,774,780.30

10/23/2025 | 11:47 AM

Speer Financial, Inc.




Mt. Prospect Park District, Cook County, lllinois
General Obligation Park Bonds, Series 2025C
Dated: November 6, 2025 | ***Final***

Debt Service Schedule

Date Principal Coupon Interest Total P+l
12/15/2025 - - - -
12/15/2026 1,165,000.00 5.000% 2,561,635.42 3,726,635.42
12/15/2027 1,475,000.00 5.000% 2,253,000.00 3,728,000.00
12/15/2028 1,550,000.00 5.000% 2,179,250.00 3,729,250.00
12/15/2029 1,625,000.00 5.000% 2,101,750.00 3,726,750.00
12/15/2030 1,710,000.00 5.000% 2,020,500.00 3,730,500.00
12/15/2031 1,795,000.00 5.000% 1,935,000.00 3,730,000.00
12/15/2032 1,885,000.00 5.000% 1,845,250.00 3,730,250.00
12/15/2033 1,975,000.00 5.000% 1,751,000.00 3,726,000.00
12/15/2034 2,075,000.00 5.000% 1,652,250.00 3,727,250.00
12/15/2035 2,180,000.00 5.000% 1,548,500.00 3,728,500.00
12/15/2036 2,290,000.00 5.000% 1,439,500.00 3,729,500.00
12/15/2037 2,405,000.00 5.000% 1,325,000.00 3,730,000.00
12/15/2038 2,525,000.00 5.000% 1,204,750.00 3,729,750.00
12/15/2039 2,650,000.00 5.000% 1,078,500.00 3,728,500.00
12/15/2040 2,785,000.00 5.000% 946,000.00 3,731,000.00
12/15/2041 2,920,000.00 5.000% 806,750.00 3,726,750.00
12/15/2042 3,065,000.00 5.000% 660,750.00 3,725,750.00
12/15/2043 3,220,000.00 5.000% 507,500.00 3,727,500.00
12/15/2044 3,380,000.00 5.000% 346,500.00 3,726,500.00
12/15/2045 3,550,000.00 5.000% 177,500.00 3,727,500.00

Total $46,225,000.00 - $28,340,885.42 $74,565,885.42

Yield Statistics

Bond Year Dollars $566,817.71
Average Life 12.262 Years
Average Coupon 5.0000000%
Net Interest Cost (NIC) 4.2248128%
True Interest Cost (TIC) 3.9712100%
Bond Yield for Arbitrage Purposes 3.5477085%
All Inclusive Cost (AIC) 4.0321052%

IRS Form 8038
Net Interest Cost 3.8399238%
Weighted Average Maturity 12.202 Years

10/23/2025 | 11:47 AM

Speer Financial, Inc.




Mt. Prospect Park District, Cook County, lllinois
General Obligation Park Bonds, Series 2025C
Dated: November 6, 2025 | ***Final***

Debt Service Schedule

Date Principal Coupon Interest Total P+l Fiscal Total
11/06/2025 - - - - -
06/15/2026 - - 1,406,010.42 1,406,010.42 -
12/15/2026 1,165,000.00 5.000% 1,155,625.00 2,320,625.00 3,726,635.42
06/15/2027 - - 1,126,500.00 1,126,500.00 -
12/15/2027 1,475,000.00 5.000% 1,126,500.00 2,601,500.00 3,728,000.00
06/15/2028 - - 1,089,625.00 1,089,625.00 -
12/15/2028 1,550,000.00 5.000% 1,089,625.00 2,639,625.00 3,729,250.00
06/15/2029 - - 1,050,875.00 1,050,875.00 -
12/15/2029 1,625,000.00 5.000% 1,050,875.00 2,675,875.00 3,726,750.00
06/15/2030 - - 1,010,250.00 1,010,250.00 -
12/15/2030 1,710,000.00 5.000% 1,010,250.00 2,720,250.00 3,730,500.00
06/15/2031 - - 967,500.00 967,500.00 -
12/15/2031 1,795,000.00 5.000% 967,500.00 2,762,500.00 3,730,000.00
06/15/2032 - - 922,625.00 922,625.00 -
12/15/2032 1,885,000.00 5.000% 922,625.00 2,807,625.00 3,730,250.00
06/15/2033 - - 875,500.00 875,500.00 -
12/15/2033 1,975,000.00 5.000% 875,500.00 2,850,500.00 3,726,000.00
06/15/2034 - - 826,125.00 826,125.00 -
12/15/2034 2,075,000.00 5.000% 826,125.00 2,901,125.00 3,727,250.00
06/15/2035 - - 774,250.00 774,250.00 -
12/15/2035 2,180,000.00 5.000% 774,250.00 2,954,250.00 3,728,500.00
06/15/2036 - - 719,750.00 719,750.00 -
12/15/2036 2,290,000.00 5.000% 719,750.00 3,009,750.00 3,729,500.00
06/15/2037 - - 662,500.00 662,500.00 -
12/15/2037 2,405,000.00 5.000% 662,500.00 3,067,500.00 3,730,000.00
06/15/2038 - - 602,375.00 602,375.00 -
12/15/2038 2,525,000.00 5.000% 602,375.00 3,127,375.00 3,729,750.00
06/15/2039 - - 539,250.00 539,250.00 -
12/15/2039 2,650,000.00 5.000% 539,250.00 3,189,250.00 3,728,500.00
06/15/2040 - - 473,000.00 473,000.00 -
12/15/2040 2,785,000.00 5.000% 473,000.00 3,258,000.00 3,731,000.00
06/15/2041 - - 403,375.00 403,375.00 -
12/15/2041 2,920,000.00 5.000% 403,375.00 3,323,375.00 3,726,750.00
06/15/2042 - - 330,375.00 330,375.00 -
12/15/2042 3,065,000.00 5.000% 330,375.00 3,395,375.00 3,725,750.00
06/15/2043 - - 253,750.00 253,750.00 -
12/15/2043 3,220,000.00 5.000% 253,750.00 3,473,750.00 3,727,500.00
06/15/2044 - - 173,250.00 173,250.00 -
12/15/2044 3,380,000.00 5.000% 173,250.00 3,553,250.00 3,726,500.00
06/15/2045 - - 88,750.00 88,750.00 -
12/15/2045 3,550,000.00 5.000% 88,750.00 3,638,750.00 3,727,500.00

Total $46,225,000.00 - $28,340,885.42 $74,565,885.42 -

Yield Statistics

Bond Year Dollars $566,817.71
Average Life 12.262 Years
Average Coupon 5.0000000%
Net Interest Cost (NIC) 4.2248128%
True Interest Cost (TIC) 3.9712100%
Bond Yield for Arbitrage Purposes 3.5477085%
All Inclusive Cost (AIC) 4.0321052%

IRS Form 8038
Net Interest Cost 3.8399238%
Weighted Average Maturity 12.202 Years

10/23/2025 | 11:47 AM

Speer Financial, Inc.




Mt. Prospect Park District, Cook County, lllinois
General Obligation Park Bonds, Series 2025C
Dated: November 6, 2025 | ***Final***

Pricing Summary

Maturity Type of Bond Coupon Yield Maturity Value Price YTM Call Date Call Price Dollar Price
12/15/2026 Serial Coupon  5.000% 2.810% 1,165,000.00 102.370% - - - 1,192,610.50
12/15/2027 Serial Coupon  5.000% 2.710% 1,475,000.00 104.659% - - - 1,543,720.25
12/15/2028 Serial Coupon  5.000% 2.660% 1,550,000.00 106.933% - - - 1,657,461.50
12/15/2029 Serial Coupon  5.000% 2.670% 1,625,000.00 109.006% - - - 1,771,347.50
12/15/2030 Serial Coupon  5.000% 2.670% 1,710,000.00 111.054% - - - 1,899,023.40
12/15/2031 Serial Coupon  5.000% 2.690% 1,795,000.00 112.929% - - - 2,027,075.55
12/15/2032 Serial Coupon  5.000% 2.820% 1,885,000.00 113.950% - - - 2,147,957.50
12/15/2033 Serial Coupon  5.000% 2.880% 1,975,000.00 115.229% - - - 2,275,772.75
12/15/2034 Serial Coupon  5.000% 2.980% 2,075,000.00 116.006% - - - 2,407,124.50
12/15/2035 Serial Coupon  5.000% 3.120% 2,180,000.00 114.802% c 3.268% 12/15/2034  100.000% 2,502,683.60
12/15/2036 Serial Coupon  5.000% 3.240% 2,290,000.00 113.782% c¢ 3.492% 12/15/2034 100.000% 2,605,607.80
12/15/2037 Serial Coupon  5.000% 3.380% 2,405,000.00 112.606% c 3.699% 12/15/2034  100.000% 2,708,174.30
12/15/2038 Serial Coupon  5.000% 3.480% 2,525,000.00 111.774% c 3.848% 12/15/2034 100.000% 2,822,293.50
12/15/2039 Serial Coupon  5.000% 3.590% 2,650,000.00 110.868% c¢ 3.985% 12/15/2034  100.000% 2,938,002.00
12/15/2040 Serial Coupon  5.000% 3.680% 2,785,000.00 110.133% c¢ 4.094% 12/15/2034 100.000% 3,067,204.05
12/15/2041 Serial Coupon  5.000% 3.860% 2,920,000.00 108.680% c¢ 4.250% 12/15/2034  100.000% 3,173,456.00
12/15/2042 Serial Coupon  5.000% 4.000% 3,065,000.00 107.566% c¢ 4.367% 12/15/2034 100.000% 3,296,897.90
12/15/2043 Serial Coupon  5.000% 4.120% 3,220,000.00 106.622% c¢ 4.463% 12/15/2034  100.000% 3,433,228.40
12/15/2044 Serial Coupon  5.000% 4.250% 3,380,000.00 105.611% c¢ 4.557% 12/15/2034 100.000% 3,569,651.80
12/15/2045 Serial Coupon  5.000% 4.300% 3,550,000.00 105.225% c¢ 4.599% 12/15/2034  100.000% 3,735,487.50

Total - - - $46,225,000.00 - - - - - $50,774,780.30

Bid Information

Par Amount of Bonds $46,225,000.00
Reoffering Premium or (Discount) 4,549,780.30
Gross Production $50,774,780.30
Total Underwriter's Discount (0.337%) $(155,881.98)
Bid (109.505%) 50,618,898.32
Total Purchase Price $50,618,898.32
Bond Year Dollars $566,817.71
Average Life 12.262 Years
Average Coupon 5.0000000%
Net Interest Cost (NIC) 4.2248128%
True Interest Cost (TIC) 3.9712100%

10/23/2025 | 11:47 AM

Speer Financial, Inc.




General Obligation Park Bonds, Series 2025C
Annual Tax Rate Impact Analysis

Updated: 10/23/2025

2024 EAV: $2,205,726,717
2024 Tax Rate: $0.5943
2024 Total Tax Extension (All Funds): $13,108,171

Scenario: Final Pricing (5% Coupons)
Issue Size: $46,225,000
Net New Money*: $50,342,048
Final Maturity: 12/15/2045
Level Annual Debt Service Payment*: $3,728,294
True Interest Cost* 3.971%
Bond and Interest Rate Increase*: $0.1690

GO Bond Annual

Property Market Value Tax Bill Increase*
$100,000.00 $34
$200,000.00 $86
$367,900.00 (MEDIAN HOUSING VALUE) $172
$400,000.00 $188
$500,000.00 $240

Total Annual

Property Market Value Tax Bill Estimate*
$100,000.00 $155
$200,000.00 $387
$367,900.00 (MEDIAN HOUSING VALUE) $776
$400,000.00 $850
$500,000.00 $1,082

*Preliminary estimate, subject to change. Estimated tax impact assumes the Homeowner utilizes the $10,000
Homestead Exemption and the 2024 Cook County Multiplier of 3.0355.
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Pricing Progression

— Scale as of 10/20/2025 Scale as of 10/22/2025 Proposed Final Scale as of 10/23/2025
Lu Mt. Prospect Park Dist, IL Mt. Prospect Park Dist, IL Mt. Prospect Park Dist, IL
E PRICED 10/23/2025 SALETYPElNEGOTIATED PRICED 10/23/2025 SALETYPElNEGOTIATED PRICED 10/23/2025 SALETYPElNEGOTIATED
[_‘ TAXSTATUS| N (NON-BQ) / TAXABLE SIZE| $46,225,000 TAXSTATUS| N (NON-BQ) / TAXABLE SIZE| $46,225,000 TAX STATUS| N (NON-BQ) / TAXABLE SIZE| $46,225,000
v RATING NR/AA+/NR UNDERWRITER RATING NR/AA+/NR UNDERWRITER RATING NR/AA+/NR UNDERWRITER
UNDERLYING NR/AA+/NR STIFEL aMESIROw  FUNDERLYING NR/AA+/NR STIFEL & MESIROW  FUNDERLYING NR/AA+/NR e
CALLDATE| 12/15/2034 @ 100 CALLDATE( 12/15/2034 @ 100 CALLDATE[ 12/15/2034 @ 100
YEAR MTY AMT ceN | yiw [ser| vim [ser|  mry AMT ceN | viw [ser| vim [ser| My AMT ceN | yiw [spr| v [spr
0
1 12/15/2026 1,165,000 5.000% 2.790% 32 2.790% 32| 12/15/2026 1,165,000 5.000% 2.810% 30 2.810% 30 | 12/15/2026 1,165,000 5.000% 2.810% 30 2.810% 30
2 12/15/2027 1,475,000 5.000% 2.690% 32 2.690% 32| 12/15/2027 1,475,000 5.000% 2.710% 30 2.710% 30 | 12/15/2027 1,475,000 5.000% 2.710% 30 2.710% 30
3 12/15/2028 1,550,000 5.000% 2.650% 33 2.650% 33| 12/15/2028 1,550,000 5.000% 2.660% 30 2.660% 30 | 12/15/2028 1,550,000 5.000% 2.660% 30 2.660% 30
4 12/15/2029 1,625,000 5.000% 2.680% 34 2.680% 34 | 12/15/2029 1,625,000 5.000% 2.670% 33 2.670% 33 | 12/15/2029 1,625,000 5.000% 2.670% 33 2.670% 33
5 12/15/2030 1,710,000 5.000% 2.690% 34 2.690% 34 | 12/15/2030 1,710,000 5.000% 2.670% 33 2.670% 33 | 12/15/2030 1,710,000 5.000% 2.670% 33 2.670% 33
6 12/15/2031 1,795,000 5.000% 2.740% 35 2.740% 35| 12/15/2031 1,795,000 5.000% 2.720% 34 2.720% 34 | 12/15/2031 1,795,000 5.000% 2.690% 31 2.690% 31
7 12/15/2032 1,885,000 5.000% 2.870% 37 2.870% 37 | 12/15/2032 1,885,000 5.000% 2.840% 36 2.840% 36 | 12/15/2032 1,885,000 5.000% 2.820% 34 2.820% 34
8 12/15/2033 1,975,000 5.000% 2.940% 39 2.940% 39 | 12/15/2033 1,975,000 5.000% 2.900% 38 2.900% 38 | 12/15/2033 1,975,000 5.000% 2.880% 36 2.880% 36
9 12/15/2034 2,075,000 5.000% 3.040% 40 3.040% 40 | 12/15/2034 2,075,000 5.000% 3.000% 40 3.000% 40 | 12/15/2034 2,075,000 5.000% 2.980% 38 2.980% 38
10 | 12/15/2035 2,180,000 5.000% 3.170% 42 3.314% 56 | 12/15/2035 2,180,000 5.000% 3.130% 42 3.277% 57 | 12/15/2035 2,180,000 5.000% 3.120% 41 3.268% 56
11 | 12/15/2036 2,290,000 5.000% 3.310% 44 3.552% 68 | 12/15/2036 2,290,000 5.000% 3.260% 44 3.509% 69 | 12/15/2036 2,290,000 5.000% 3.240% 42 3.492% 67
12 | 12/15/2037 2,405,000 5.000% 3.450% 46 3.755% 77 | 12/15/2037 2,405,000 5.000% 3.390% 46 3.707% 78 | 12/15/2037 2,405,000 5.000% 3.380% 45 3.699% 77
13 | 12/15/2038 2,525,000 5.000% 3.540% 47 3.893% 82 | 12/15/2038 2,525,000 5.000% 3.480% 47 3.848% 84 | 12/15/2038 2,525,000 5.000% 3.480% 47 3.848% 84
14 | 12/15/2039 2,650,000 5.000% 3.650% 47 4.028% 85 | 12/15/2039 2,650,000 5.000% 3.590% 47 3.985% 86 | 12/15/2039 2,650,000 5.000% 3.590% 47 3.985% 86
15 | 12/15/2040 2,785,000 5.000% 3.770% 47 4.155% 86 | 12/15/2040 2,785,000 5.000% 3.710% 47 4.114% 87 | 12/15/2040 2,785,000 5.000% 3.680% 44 4.094% 85
16 | 12/15/2041 2,920,000 5.000% 3.930% 50 4.296% 87 | 12/15/2041 2,920,000 5.000% 3.860% 49 4.250% 88 | 12/15/2041 2,920,000 5.000% 3.860% 49 4.250% 88
17 | 12/15/2042 3,065,000 5.000% 4.060% 50 4.405% 85 | 12/15/2042 3,065,000 5.000% 4.000% 50 4.367% 87 | 12/15/2042 3,065,000 5.000% 4.000% 50 4.367% 87
18 | 12/15/2043 3,220,000 5.000% 4.190% 51 4.505% 83 | 12/15/2043 3,220,000 5.000% 4.120% 50 4.463% 84 | 12/15/2043 3,220,000 5.000% 4.120% 50 4.463% 84
19 | 12/15/2044 3,380,000 5.000% 4.310% 51 4.592% 79 | 12/15/2044 3,380,000 5.000% 4.250% 51 4.557% 82 | 12/15/2044 3,380,000 5.000% 4.250% 51 4.557% 82
20 | 12/15/2045 3,550,000 5.000% 4.380% 51 4.644% 77 | 12/15/2045 3,550,000 5.000% 4.320% 51 4.610% 80 | 12/15/2045 3,550,000 5.000% 4.300% 49 4.599% 79
Page 8
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Pricing Comparisons

LL] Mt. Prospect Park Dist, IL Will Cnty, IL Grundy & Kendall CHSD 101, IL North Shore Water Reclamation District
& PRICED 10/23/2025 SALE TYPE| NEGOTIATED PRICED 10/1/2025 SALE TYPE| NEGOTIATED PRICED 10/6/2025 SALE TYPE| NEGOTIATED PRICED 10/15/2025 SALE TYPE| NEGOTIATED
[—4 TAXSTATUS| N (NON-BQ) / TAXABLE SIZE| $46,225,000 TAXSTATUS| N (NON-BQ) /TAXABLE SIZEl $92,455,000 TAXSTATUS| N (NON-BQ)/TAXABLE SIZEl $14,200,000 TAXSTATUS|  BQ/TAXABLE SIZE| $7,010,000
W RATING NR/AA+/NR UNDERWRITER RATING Aal/AA+/NR UNDERWRITER RATING NR/AA/NR UNDERWRITER RATING|  Aal/NR/NR UNDERWRITER
UNDERLYING NR/AA+/NR T UNDERLYING Aa1/NR/NR ST UNDERLYING NR/A+/NR — UNDERLYING|  Aa1l/NR/NR e
CALLDATE|  12/15/2034 @ 100 CALLDATE|  11/15/2035 @ 100 CALL DATE 2/1/2035 @ 100 CALLDATE| 12/1/2034 @ 100
vear| Mty AMT ceN | viw [spr| vim [spr| M1 AMT ceN | viw [spr| vim [spr] w1y AMT ceN | viw [spr| viM [spR| M1y aMt_ | cen | yiw [sPr[ viM [spr
0
1 | 12/15/2026 1,165,000 5.000% 2.810% 30 2.810% 30 | 11/15/2026 2,880,000 5.000% 2.580% 20 2.580% 20 12/1/2026 185,000 5.000% 2.800% 40 2.800% 40
2 | 12/15/2027 1,475,000 5.000% 2.710% 30 2.710% 30 | 11/15/2027 3,795,000 5000% 2.500% 20 2.500% 20| 2/1/2027 3,220,000 5000% 2.840% 48 2.840% 48 | 12/1/2027 225,000 5.000% 2.790% 46 2.790% 46
3 | 12/15/2028 1,550,000 5.000% 2.660% 30 2.660% 30 | 11/15/2028 4,150,000 5000% 2.490% 22 2.490% 22| 2/1/2028 390,000 5.000% 2.820% 55 2.820% 55| 12/1/2028 235,000 5.000% 2.800% 50 2.800% 50
4 | 12/15/2029 1,625,000 5.000% 2.670% 33 2.670% 33 | 11/15/2029 4,520,000 5.000% 2.520% 24 2.520% 24 | 2/1/2029 410,000  5.000% 2.820% 55 2.820% 55| 12/1/2029 245,000 5.000% 2.810% 49 2.810% 49
5 | 12/15/2030 1,710,000 5.000% 2.670% 33 2.670% 33 | 11/15/2030 4,915,000 5000% 2.600% 27 2.600% 27 | 2/1/2030 430,000  5.000% 2.840% 55 2.840% 55| 12/1/2030 260,000 5.000% 2.840% 49 2.840% 49
6 | 12/15/2031 1,795,000 5.000% 2.690% 31 2.690% 31 | 11/15/2031 5335000 5000% 2.690% 28 2.690% 28| 2/1/2031 450,000  5.000% 2.940% 60 2.940% 60 | 12/1/2031 270,000 5.000% 2.920% 50 2.920% 50
7 | 12/15/2032 1,885,000 5.000% 2.820% 34 2.820% 34 | 11/15/2032 5945000 5000% 2.840% 29 2.840% 29| 2/1/2032 475,000  5.000% 3.080% 60 3.080% 60 | 12/1/2032 285,000 5.000% 3.030% 49 3.030% 49
8 | 12/15/2033 1,975,000 5.000% 2.880% 36 2.880% 36 | 11/15/2033 6,595,000 5000% 2.960% 33 2.960% 33| 2/1/2033 500,000 5.000% 3.210% 60 3.210% 60 | 12/1/2033 300,000 5.000% 3.100% 49 3.100% 49
9 | 12/15/2034 2,075,000 5.000% 2.980% 38 2.980% 38 | 11/15/2034  7,295000 5000% 3.110% 34 3.110% 34 | 2/1/2034 525,000  5.000% 3.280% 60 3.280% 60| 12/1/2034 315,000 5.000% 3.220% 49 3.220% 49
10 | 12/15/2035 2,180,000 5.000% 3.120% 41 3.268% 56 | 11/15/2085 8,040,000 5.000% 3.270% 34 3.270% 34 | 2/1/2035 550,000  5.000% 3.430% 61 3.430% 61| 12/1/2035 330,000 5.000% 3.340% 49 3.471% 62
11 | 12/15/2036 2,290,000 5.000% 3.240% 42 3.492% 67 | 11/15/2036 7,525,000 5.000% 3.430% 36 3.540% 47 | 2/1/2036 575,000  5.000% 3.610% 63 3.717% 74| 12/1/2036 345,000 5.000% 3.470% 49 3.689% 71
12 | 12/15/2037 2,405,000 5.000% 3.380% 45 3.699% 77 2/1/2037 605,000  5.000% 3.780% 65 3.951% 82| 12/1/2037 365,000 5.000% 3.590% 49 3.868% 77
13 | 12/15/2038 2,525,000 5.000% 3.480% 47 3.848% 84 2/1/2038 635,000  5.000% 3.900% 65 4.112% 86| 12/1/2038 380,000 5.000% 3.720% 53 4.030% 84
14 | 12/15/2039 2,650,000 5.000% 3.590% 47 3.985% 86 2/1/2039 670,000  5.000% 4.030% 65 4.260% 88 | 12/1/2039 400,000 5.000% 3.850% 55 4.173% 87
15 | 12/15/2040 2,785,000 5.000% 3.680% 44 4.094% 85 2/1/2040 700,000  5.000% 4.150% 64 4.384% 87
16 | 12/15/2041 2,920,000 5.000% 3.860% 49 4.250% 88 | 11/15/2041 12,190,000 4.000% 4.330% 67 4.330% 67 | 2/1/2041 735,000  5.000% 4.260% 63 4.488% 86| 12/1/2041 865,000 5.000% 4.030% 48 4.362% 81
17 | 12/15/2042 3,065,000 5.000% 4.000% 50 4.367% 87 | 11/15/2042 13,160,000 4.125% 4.440% 67 4.440% 67 | 2/1/2042 775,000  5.000% 4.370% 63 4.582% 84
18 | 12/15/2043 3,220,000 5.000% 4.120% 50 4.463% 84 2/1/2043 810,000  5.000% 4.450% 62 4.649% 82 | 12/1/2043 955,000 5.000% 4.220% 45 4.524% 75
19 | 12/15/2044 3,380,000 5.000% 4.250% 51 4.557% 82
20 | 12/15/2045 3,550,000 5.000% 4.300% 49 4.599% 79 2/1/2045 1,745,000  4.500% 4.670% 70 4.670% 70 | 12/1/2045 1,050,000 5.000% 4.370% 45 4.639% 72
21
22
23
24
25
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Pricing Comparisons

LL] Mt. Prospect Park Dist, IL Cook Cn SD 102 (La Grange), IL Hampshire Vig, IL
E PRICED 10/23/2025 SALETYPElNEGOTIATED PRICED 9/23/2025 SALETYPElNEGOTIATED PRICED 9/23/2025 SALETYPElNEGOTIATED
[_‘ TAX STATUS| N (NON-BQ) / TAXABLE SIZE| $46,225,000 TAXSTATUS| N (NON-BQ)/TAXABLE SIZE| $78,975,000 TAX STATUS|N (NON-BQ) / TAXABLE SIZE| $12,955,000
L RATING NR/AA+/NR UNDERWRITER RATING NR/AA/NR UNDERWRITER RATING NR/AA/NR UNDERWRITER
UNDERLYING NR/AA+/NR STIFEL aMEsiRow | UNDERLYING NR/AA-/NR RAYMOND JAMES UNDERLYING NR/AA-/NR BAIRD
CALLDATE| 12/15/2034 @ 100 CALLDATE[  12/15/2034 @ 100 CALLDATE( 12/15/2034 @ 100

YEAR MTY AMT ceN | viw [ser| vim [ser| w1y AMT ceN | viw [spr| vim [seR| M1y AMT ceN | viw [spr| vim [sPr
0
1 12/15/2026 1,165,000 5.000% 2.810% 30 2.810% 30 | 12/15/2026 175,000  5.000% 2.470% 35 2.470% 35| 12/15/2026 180,000 5.000% 2.550% 43 2.550% 43
2 12/15/2027 1,475,000 5.000% 2.710% 30 2.710% 30 | 12/15/2027 915,000  5.000% 2.400% 38 2.400% 38 | 12/15/2027 310,000 5.000% 2.470% 45 2.470% 45
3 12/15/2028 1,550,000 5.000% 2.660% 30 2.660% 30 | 12/15/2028 950,000  5.000% 2.410% 40 2.410% 40 | 12/15/2028 325,000 5.000% 2.500% 49 2.500% 49
4 12/15/2029 1,625,000 5.000% 2.670% 33 2.670% 33| 12/15/2029 990,000  5.000% 2.480% 42 2.480% 42 | 12/15/2029 340,000 5000% 2.550% 49 2.550% 49
5 12/15/2030 1,710,000 5.000% 2.670% 33 2.670% 33| 12/15/2030 1,030,000 5.000% 2.590% 43 2.590% 43 | 12/15/2030 355,000 5.000% 2.680% 52 2.680% 52
6 12/15/2031 1,795,000 5.000% 2.690% 31 2.690% 31| 12/15/2031 1,070,000 5.000% 2.730% 41 2.730% 41 | 12/15/2031 375,000 5.000% 2.860% 54 2.860% 54
7 12/15/2032 1,885,000 5.000% 2.820% 34 2.820% 34| 12/15/2032 1,105,000  5.000% 2.920% 43 2.920% 43 | 12/15/2032 395,000 5.000% 3.050% 56 3.050% 56
8 12/15/2033 1,975,000 5.000% 2.880% 36 2.880% 36 | 12/15/2033 2,590,000  5.000% 3.040% 48 3.040% 48 | 12/15/2033 415,000 5.000% 3.140% 58 3.140% 58
9 12/15/2034 2,075,000 5.000% 2.980% 38 2.980% 38 | 12/15/2034 2,720,000 5.000% 3.210% 48 3.210% 48 | 12/15/2034 435,000 5.000% 3.320% 59 3.320% 59
10 | 12/15/2035 2,180,000 5.000% 3.120% 41 3.268% 56 | 12/15/2035 2,855,000  5.000% 3.400% 51 3.525% 63 | 12/15/2035 455,000 5.000% 3.490% 60 3.608% 72
11 | 12/15/2036 2,290,000 5.000% 3.240% 42 3.492% 67 | 12/15/2036 3,000,000  5.000% 3.580% 51 3.781% 71
12 | 12/15/2037 2,405,000 5.000% 3.380% 45 3.699% 77 | 12/15/2037 3,150,000  5.000% 3.700% 50 3.953% 75| 12/15/2037 980,000 5.000% 3.800% 60 4.034% 83
18 | 12/15/2038 2,525,000 5.000% 3.480% 47 3.848% 84 | 12/15/2038 3,305,000  5.000% 3.820% 52 4.102% 80
14 | 12/15/2039 2,650,000 5.000% 3.590% 47 3.985% 86 | 12/15/2039 3,470,000  5.000% 3.920% 52 4.220% 82 | 12/15/2039 1,080,000 5.000% 4.030% 63 4.299% 90
15 | 12/15/2040 2,785,000 5.000% 3.680% 44 4.094% 85 | 12/15/2040 3,645,000  5.000% 4.000% 49 4.311% 80
16 | 12/15/2041 2,920,000 5.000% 3.860% 49 4.250% 88 | 12/15/2041 3,830,000 5.000% 4.150% 52 4.438% 81 | 12/15/2041 1,190,000 5.000% 4.260% 63 4.511% 88
17 | 12/15/2042 3,065,000 5.000% 4.000% 50 4.367% 87 | 12/15/2042 4,020,000  5.000%  4.300% 55 4.555% 80
18 | 12/15/2043 3,220,000 5.000% 4.120% 50 4.463% 84 | 12/15/2043 4,220,000 5000% 4.410% 57 4.638% 80 | 12/15/2043 1,315,000 5.000% 4.470% 63 4.675% 83
19 | 12/15/2044 3,380,000 5.000% 4.250% 51 4.557% 82 | 12/15/2044 4,430,000 5000% 4.510% 59 4.709% 79
20 | 12/15/2045 3,550,000 5.000% 4.300% 49 4.599% 79 | 12/15/2045 4,650,000 5.000% 4.550% 57 4.740% 76 | 12/15/2045 1,445,000 5.000% 4.610% 63 4.775% 80
21
22
23 12/15/2048 15,360,000  4.750%  4.820% 71 4.820% 71
24 12/15/2049 3,360,000 5.000% 4.740% 60 4.864% 72
25 12/15/2050 11,495,000 ~ 4.750%  4.870% 70 4.870% 70
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Pricing Comparisons

Lu Mt. Prospect Park Dist, IL SWestern CCD 522, IL Cook Cnty HSD 218, IL
E PRICED 10/23/2025 SALE TYPE| NEGOTIATED PRICED 8/20/2025 SALE TYPE| NEGOTIATED PRICED 8/25/2025 SALE TYPE| NEGOTIATED
[—‘ TAX STATUS| N (NON-BQ) / TAXABLE SIZE| $46,225,000 TAX STATUS| N (NON-BQ) / TAXABLE SIZE| $59,745,000 TAXSTATUS| N (NON-BQ)/TAXABLE SIZE| $32,570,000
W RATING NR/AA+/NR UNDERWRITER RATING Aal/NR/NR UNDERWRITER RATING NR/AA/NR UNDERWRITER
UNDERLYING NR/AA+/NR AL ARG UNDERLYING Aal/NR/NR Sl UNDERLYING NR/NR/NR TS
CALLDATE| 12/15/2034 @ 100 CALLDATE|  12/1/2034 @ 100 CALL DATE 12/1/2034 @ 100
YEAR MTY AMT ceN | viw [ser| vim [ser|  mrv AMT ceN | viw [ser| viM [seR| M1y AMT ceN | viw [spr| vim [spr
0
1 12/15/2026 1,165,000 5.000% 2.810% 30 2.810% 30 12/1/2026 1,355,000  5.000%  2.530% 36 2.530% 36
2 12/15/2027 1,475,000 5.000% 2.710% 30 2.710% 30 12/1/2027 1,520,000  5.000%  2.580% 39 2.580% 39
3 12/15/2028 1,550,000 5.000% 2.660% 30 2.660% 30 12/1/2028 1,710,000  5.000%  2.590% 39 2.590% 39
4 12/15/2029 1,625,000 5.000% 2.670% 33 2.670% 33 12/1/2029 1,740,000  5.000%  2.650% 40 2.650% 40
5 12/15/2030 1,710,000 5.000% 2.670% 33 2.670% 33 12/1/2030 2,100,000 ~ 5.000%  2.800% 42 2.800% 42
6 12/15/2031 1,795,000 5.000% 2.690% 31 2.690% 31 12/1/2031 2,280,000  5.000%  3.000% 44 3.000% 44
7 12/15/2032 1,885,000 5.000% 2.820% 34 2.820% 34 | 12/1/2032 2,680,000 5.000% 3.190% 43 3.190% 43 | 12/1/2032 1,925,000  5.000%  3.230% 49 3.230% 49
8 12/15/2033 1,975,000 5.000% 2.880% 36 2.880% 36| 12/1/2033 7,655,000 5.000% 3.320% 43 3.320% 43 | 12/1/2033 210,000  5.000%  3.470% 60 3.470% 60
9 12/15/2034 2,075,000 5.000% 2.980% 38 2.980% 38| 12/1/2034 8,330,000 5.000% 3.570% 48 3.570% 48 | 12/1/2034 70,000  5.000%  3.670% 60 3.670% 60
10 | 12/15/2035 2,180,000 5.000% 3.120% 41 3.268% 56 | 12/1/2035 9,050,000  5.000% 3.740% 48 3.838% 58 | 12/1/2035 100,000  5.000%  3.840% 60 3.930% 69
11 | 12/15/2036 2,290,000 5.000% 3.240% 42 3.492% 67 | 12/1/2036 9,820,000 5.000% 3.950% 50 4.098% 65| 12/1/2036 2,675,000  5.000%  3.990% 56 4.133% 70
12 | 12/15/2037 2,405,000 5.000% 3.380% 45 3.699% 77 | 12/1/2037 980,000 5.000% 4.060% 47 4.242% 65| 12/1/2037 2,890,000  5.000%  4.150% 58 4.315% 74
13 | 12/15/2038 2,525,000 5.000% 3.480% 47 3.848% 84 12/1/2038 3,120,000  5.000%  4.240% 56 4.421% 74
14 | 12/15/2039 2,650,000 5.000% 3.590% 47 3.985% 86 12/1/2039 3,365,000  5.000%  4.340% 55 4.523% 73
15 | 12/15/2040 2,785,000 5.000% 3.680% 44 4.094% 85 12/1/2040 3,620,000  5.000%  4.450% 55 4.620% 72
16 | 12/15/2041 2,920,000 5.000% 3.860% 49 4.250% 88 12/1/2041 3,890,000  5.000%  4.570% 55 4.715% 70
17 | 12/15/2042 3,065,000 5.000% 4.000% 50 4.367% 87
18 | 12/15/2043 3,220,000 5.000% 4.120% 50 4.463% 84
19 | 12/15/2044 3,380,000 5.000% 4.250% 51 4.557% 82
20 | 12/15/2045 3,550,000 5.000% 4.300% 49 4.599% 79
21
22
23
24
25
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Research Update:

Mt. Prospect Park District, IL's Series 2025C GO Park
Bonds Assigned 'AA+' Rating; Outlook Is Stable

September 17, 2025

e S&P Global Ratings assigned its 'AA+' rating to Mt. Prospect Park District, Ill.'s $46.225 million
series 2025C general obligation (GO) park bonds.

e Additionally, S&P Global Ratings affirmed its 'AA+' rating on the district's existing GO debt.

e The outlook is stable.

Security

The district's GO property tax pledge, without limitation as to rate or amount, secures the series
2025C bonds. Bond proceeds will finance the construction of a new recreation center and
community pool, and various other park and infrastructure improvements.

Credit highlights

The park district's advantageous location within the Chicago metropolitan statistical area (MSA)
provides historically stable property tax revenue base resulting in positive financial performance
and extremely strong available reserves. Offsetting these credit strengths is the district's
elevated overall debt burden given the capital-intensive nature of the district's operations
coupled with its annual rollover bonds.

The park district consists of 454 acres and provides recreation programs, facilities, and services
to portions of Mt. Prospect, Arlington Heights, Des Plaines, and Elk Grove Village. The district
offers its residents a total of 32 parks and recreational facilities including recreation centers, a
conservatory, a golf course, and pools and fitness centers with a full schedule of approximately
300 programs provided yearly.

Despite receiving little to no federal pandemic-related revenue, the district has consistently
generated operating surpluses over the past five fiscal years, demonstrating strong operational

www.spglobal.com/ratingsdirect
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Mt. Prospect Park District, IL's Series 2025C GO Park Bonds Assigned 'AA+' Rating; Outlook Is Stable

performance and management's ability to effectively tighten budgets while maintaining essential
services during a period of financial difficulty. Fiscal year-end 2024 results reflected a surplus of
approximately $1.5 million, largely due to increased demand for programs and facilities following
the pandemic contributing to higher recreation revenues. Management anticipates balanced
operations for fiscal years 2025 and 2026, a projection we view as reasonable given its historically
conservative budgeting approach and the availability of resources from both the general fund
and the recreation fund to support operations. We expect these balanced operations will be
achieved without a significant depletion of available reserves, maintaining reserve levels
comparable with those of similarly rated peers.

The 'AA+' rating further reflects our view of the district's:

e Participation in the broad and diverse Chicago MSA, leading to extremely strong gross county
product per capita and county income levels compared with peers;

e Robust available reserves, a result of consistently positive financial performance, that offer
the district considerable expenditure flexibility to address unforeseen challenges or pursue
strategic initiatives;

e Management policies and practices that are characterized by its use of monthly budget-to-
actual reporting to the board, conservative budgeting practices, and investment management
and fund balance policies, cyber practices, and procedures in place to mitigate any risk; and

e Elevated overall debt burden with high debt service carrying charges coupled with a well-
funded pension plan, with manageable costs.

e For more information on our institutional framework assessment for Illinois park districts, see
"Institutional Framework Assessment: Illinois Local Governments," Sept. 10, 2024.

Environmental, social, and governance

Environmental, social, and governance factors are neutral within the credit rating analysis.

The stable outlook reflects S&P Global Ratings' expectation that the district will maintain
reserves at levels we consider very strong, in addition to other credit factors remaining stable.
Downside scenario

We could lower the rating if the district were to draw down its reserves significantly to a level no
longer commensurate with those of similarly rated peers.

Upside scenario

We could consider a higher rating if the district's debt burden were to moderate to levels
comparable with those of higher-rated peers and if the district were to institutionalize
management policies and maintain its very strong reserves, while other credit factors remain
stable.

Mt. Prospect Park District, Illinois--credit summary

Institutional framework (IF) 2
Individual credit profile (ICP) 1.78
www.spglobal.com/ratingsdirect September 17,2025
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Mt. Prospect Park District, Illinois--credit summary

Economy 1.0
Financial performance 1
Reserves and liquidity 1
Management 2.65
Debt and liabilities 3.25

Mt. Prospect Park District, Illinois--key credit metrics

Most recent 2024 2023 2022
Economy
Real GCP per capita % of U.S. 124 - 124 125
County PCPI % of U.S. m -- m m
Market value ($000s) 6,856,101 6,856,101 6,559,464 5,500,941
Market value per capita ($) 124,668 124,668 117,278 96,759
Top 10 taxpayers % of taxable value 8.0 8.0 9.3 12.0
County unemployment rate (%) 5.3 5.4 4.5 5.0
Local median household EBI % of U.S. 121 121 16 120
Local per capita EBI % of U.S. 15 15 15 120
Local population 54,995 54,995 55,931 56,852
Financial performance
Operating fund revenues ($000s) -- 13.392 12,702 1,597
Operating fund expenditures ($000s) -- 1,921 11,049 9,739
Net transfers and other adjustments ($000s) -- 0 0 0
Operating result ($000s) -- 1,471 1,653 1,858
Operating result % of revenues - 1.0 13.0 16.0
Operating result three-year average % - 13.3 174 15.8
Reserves and liquidity
Available reserves % of operating revenues -- 84.7 75.8 65.5
Available reserves ($000s) -- 11,341 9,631 7,592
Debt and liabilities
Debt service cost % of revenues -- 24.6 271 26.8
Net direct debt per capita ($) 1,254 357 363 400
Net direct debt ($000s) 68,956 19,627 20,276 22,733
Direct debt 10-year amortization (%) 48 75 71 --
Pension and OPEB cost % of revenues - 2.0 3.0 4.0
NPLs per capita ($) -- 36 35 65
Combined NPLs ($000s) - 1,966 1,966 3,683

Financial data may reflect analytical adjustments and are sourced from issuer audit reports or other annual disclosures. Economic data is generally sourced from S&P
Global Market Intelligence, the Bureau of Labor Statistics, Claritas, and issuer audits and other disclosures. Local population is sourced from Claritas. Claritas
estimates are point in time and not meant to show year-over-year trends. GCP--Gross county product. PCPI--Per capita personal income. EBI--Effective buying

income. OPEB--Other postemployment benefits. NPLs--Net pension liabilities.

Ratings List

New Issue Ratings
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Mt. Prospect Park District, IL's Series 2025C GO Park Bonds Assigned 'AA+' Rating; Outlook Is Stable

Ratings List

US$46.225 mil GO pk bnds ser 2025C due 12/15/2045

Long Term Rating AA+/Stable

Ratings Affirmed

Local Government
Mt. Prospect Pk Dist, IL General Fund Pledge AA+/Stable
Mt. Prospect Pk Dist, IL Unlimited Tax General Obligation AA+/Stable

The ratings appearing below the new issues represent an aggregation of debt issues (ASID) associated with related maturities. The maturities similarly reflect our
opinion about the creditworthiness of the U.S. Public Finance obligor's legal pledge for payment of the financial obligation. Nevertheless, these maturities may have
different credit ratings than the rating presented next to the ASID depending on whether or not additional legal pledge(s) support the specific maturity's payment
obligation, such as credit enhancement, as a result of defeasance, or other factors.

Certain terms used in this report, particularly certain adjectives used to express our view on rating relevant factors, have specific meanings ascribed to them in
our criteria, and should therefore be read in conjunction with such criteria. Please see Ratings Criteria at
https://disclosure.spglobal.com/ratings/en/regulatory/ratings-criteria for further information. A description of each of S&P Global Ratings'rating categories is
contained in "S&P Global Ratings Definitions" at https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/sourceld/504352. Complete ratings
information is available to RatingsDirect subscribers at www.capitalig.com. All ratings referenced herein can be found on S&P Global Ratings'public website at
www.spglobal.com/ratings.

www.spglobal.com/ratingsdirect September 17,2025
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MEMORANDUM

To: Board of Park Commissioners

From: George Giese, Deputy Director
CC: Jim Jarog, Executive Director
Mike Azzaretto, Director of Recreation
Jeff Langguth, Director of Golf Operations
Tom Hoffman, Park District Attorney
Date: November 19th, 2025
Re: New Business - Shared Use IGA with Township High School District 214

Summary and Background:

The Mt. Prospect Park District and Township High School District 214 are historical parties to a
shared facility use agreement, as well as an IGA dating back to the construction of multisport
artificial turf at Prospect High School in 2012. At the time of construction, the Park District
contributed funding toward the turf installation ($500,000) as part of the terms established by the
IGA, which then afforded the District with access to the turf for programming in the years to
follow. The turf IGA in particular included language regarding procedures for replacement when
the need arose.

In late October, D214 staff informed the Park District of their intention to replace the turf next
summer. This provided both districts with an opportunity to revisit our IGAs, both shared facility
use and turf, and consolidate into one updated document. Park District staff will be meeting with
D214 to discuss these updates in November.

These discussions will focus on several topics:

e The School District plans to fund the turf replacement at full cost, without any
contributions from the Park District.

e The School District has shifted its existing turf IGAs with other park districts to shared
use agreements for those particular entities. This concept avoids the exchange of money
between two government bodies, where applicable.

e With the School District covering the cost of the turf replacement, the Park District is
agreeable to the concept of consolidating its agreements into a shared use IGA. Once
detailed and approved, this document would supersede any existing agreements
between MPPD and D214.

30



e With comparable existing agreements in place with other park districts, much of the core
language in any proposed successor IGA between MPPD and D214 will likely be similar,
though legal counsel will review and propose changes or adaptations unique to our
circumstances as necessary.

e The distinctive conditions between MPPD and D214 overall will be in the details of our
shared facility use arrangements. For D214, this includes various usage privileges at the
Mt. Prospect Golf Course and Melas Park. For MPPD, this includes various usage
privileges on the Prospect High School turf, as well as its softball/baseball fields,
gymnastics facility, field house and outdoor track. Any modifications to current usage
terms will be detailed in the successor IGA.

Once staff from both districts review and update shared use arrangements, as well as any
changes proposed by legal, a draft IGA would be brought forth for Park Board consideration.
Abiding by the terms of its existing turf IGA, the Park District requested additional time beyond
30 days for this review and approval process to take place. Overall, both entities will benefit
from the establishment of an updated IGA into the future, and the Park District is grateful for its
continued partnership with D214 and Prospect High School.

Documents Attached:

Recommendation:
None at this time - for discussion only.
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MEMORANDUM

To:
From:
CC:

Date:
Re:

Board of Park Commissioners

George Giese, Deputy Director

Jim Jarog, Executive Director

Lee Howard, CPA, Governmental Accounting, Inc.
November 19th, 2025

New Business - FY 2026 Budget Overview

Summary and Background:

Historically, the November Regular Meeting of the Park Board provides an opportunity to review
the next fiscal year budget at a summary-level, highlighting trends and categorical variances
unique to each annual process. This practice continues tonight with a preview of the FY 2026
Budget in draft form. Figures are preliminary until approval of the final Combined Budget and
Appropriation Ordinance, which typically occurs in March of each year for Mt. Prospect Park
District. Tonight's summary is the culmination of months of itemization and planning since the
end of summer, with Recreation revenues supported by program-specific spreadsheets and

data.

Overall, the FY 2026 Budget is distinguished from prior years by several factors:

Construction-related closings of Big Surf Pool and Lions Recreation Center as those
facilities are rebuilt. This affects multiple accounts, including labor and utilities, with
utilities in particular being projected for an -8% decrease at the category level despite the
cost of energy increasing. Looking forward, the FY 2027 Budget will see expense
budgets back online for the new recreation center and community pool. In keeping with
historical precedent dating back to the reconstruction of the Golf Course, a portion of
salary expenses remains in Lions accounts for staff involved in planning.

In order to accommodate Big Surf and Lions Recreation Center closings, other District
facilities - namely Meadows Pool and RecPlex - have been planned for increased
operations and/or adjusted schedules to absorb displaced programs. Meadows Pool is
planned to be open for longer days and times in order to maximize swimming
opportunities for residents in 2026, while RecPlex sees a small reduction in rental
revenues as rooms are utilized by District programs that normally take place at Lions.
The Park District’'s referendum bonds appear for the first time as a budgeted expense
alongside other debt obligations, with $7,581,218 listed in the newly-relabeled “Rollover
& Referendum Bonds” category. This category sees the most significant percent change
in the Budget, with expenses increasing from $1,723,700 in 2025 to $7,581,218 in 2026.
Preparations at the Fund-level have been made in order to satisfy all debt obligations in
FY 2026 and this will continue into the future until referendum bonds are satisfied.
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FY 2026 Budget Highlights:
Fund-Level

Budget surpluses are projected in the District’s main operating funds, the General Fund
(+$105,748) and Recreation Fund (+$220,028). Smaller surpluses are also projected in
the Social Security/FICA Fund (+$27,882) and Conservatory Fund (+$30,013).

A budget surplus is projected in the District's Debt Service Fund (+$98,954), coinciding
with a multi-year goal to accumulate a fund balance capable of meeting a year’s worth of
rollover bond obligations should market conditions ever require such action.

Planned fund balance drawdowns in the Liability Insurance Fund (-$333,671), and the
IMRF Fund (-$30,622).

o

Liability Insurance Fund: Similar to the FY 2025 Budget, expenses include a
contingency for an ongoing risk pool legal matter that has crossed over several
fiscal years. The Park District maintains sufficient reserves to address this case
in all circumstances.

IMRF Fund: Each year, staff perform various calculations and projections to
optimally utilize fund balances and deploy tax revenues across the District’s
funds. The IMRF Fund’s minor deficit is a strategic utilization of carry-over funds
for FY 2026.

Construction/capital-related fund balance drawdowns in the NWSRA/ADA Fund
(-$166,792), Paving & Lighting Fund (-$14,351), and Non Bond/Gov Deals Fund
(-$834,600).

o

NWSRA Fund: In keeping with historical practice, the Park District